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PHASES OF THE STENSLAND BANK FAILURE. 


‘Showing a loss of over $1,000,000 in its assets through the alleged opera- 
| tions of its president, acquiescence of the cashier, laxity of the directors, and 
' astonishing negligence exhibited by state banking officials, the closing of the 
Milwaukee Avenue State Bank of Chicago by the Illinois authorities brings 
| into the limelight of public exposure the inherent weakness of human nature. 
| At the same time it forces into view the pitiable plight of 22,000 depositors 
» who placed their savings in the care of a speculator who fied when exposure 
> became a certainty in order to save himself from incarceration. 

: Beginning five years ago, Paul O. Stensland, the president of the institu- 
© tion which is now passing through the throes of liquidation, began his inroads 
| into the bank’s cash. His depredations continued with more or less regularity 
| until he fled from Chicago a few weeks ago. Within a week the state bank 
' examiner uncovered the system of forgeries and statistical manipulation by 
' which President Stensland had evaded exposure. Quite naturally the ques- 
| tion arises: Why was this not done during the period of five years when crim- 
inal acts were depriving depositors of their hard-earned savings? What was 
| the state bank examiner doing when he made his periodical examinations of 
' the bank’s books and vaults? 

The loose banking laws of Illinois, again brought to view by the Stensland 
| entanglements, extracted this censure from Orson Smith, president of the 
' Merchants’ Loan & Trust Co.: ‘‘It is not a change in the law regarding exam- 
4 ' inations we want so much as a change in the law regarding the incorporation 
| of banks. No law you can frame will prevent a thief from stealing if you give 
him a chance. Examinations by bank examiners are as thorough and search- 
. | ing as they can be, in every way. There are plenty of examiners and inspec- 
» tions. Human nature is weak. 
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The Illinois auditor issued a statement after closing the bank that examina- 
tions of the Milwaukee Avenue State Bank under the direction of the state 
department had been satisfactory, and in the statement of June 19 only two 
loans seemed excessive, everything else being apparently all right. This 
announcement elicited from the Wall Street Journal a severe criticism under 
the following caption: ‘‘Negligent Bank Examination.’’ ‘‘ Again we have a 
ease in point,’’ the writer said, ‘‘which emphasizes the insufficiency of his 
examination, or the incompetence of that state official, the bank examiner. The 
latest story of mismanagement and peculation comes from Chicago, and tells 
of the wreck of the Milwaukee Avenue State Bank of that city. The stealings 
referred to extend back to the year 1901, and the query that naturally arises 
is: What was the State Bank examiner doing in the past five years? It is 
well-nigh incredible to suppose that a mere fictitious entry, or two, could cover 
up, for such a long period, substantial and frequent embezzlements. Onee, or 
twice, a clever rascal in a position of trust may manipulate his figures to 
delude an inspector who entertains no suspicion of his wrongdoing, and who, 
at times, is compelled to make his examinations in a hurry. But we cannot 
find it in our hearts to excuse an omission that has brought ruin to thousands 
of poor citizens, when that omission was one of which an expert accountant 
would not be guilty.’’ 

Continuing, the critic asserted that state banking examinations are, too 
frequently, merely perfunctory and not as responsively inquisitive as they 
should be. ‘‘Whether,’’ he says, ‘‘this is to be attributed to incompetence in 
the officials, insufficiency in the law under which they work, open neglect on 
the examiner’s part, or downright connivance—we are not prepared to say. 
This much we will assert: Bank failures, revealing defaleations extending 
over several years—which were passed without discovery by State Examiners 
—are altogether too frequent of late; and whether the vice of this feature lies 
with the examiner or the law, the need of revision is urgent. To demonstrate 
this we are not going to elaborate by dwelling on the ‘‘honor and sanctity’’ of 
banking, or the duty and obligation of ‘‘fiduciary relations,’’ et cetera. The 
situation is too clear for platitudes. A bank is a repository for people’s money 
and its officers are supposedly honest. The State is the guardian of the bank 
ad the depositor, alike; and we can see no good reason why it can protect, by 
means of a “blue-coat,’’ the property of an individual citizen, and fail to 
secure his money when that money is in a State bank. When this happens 
through insufficincy of its law, or the incompetence, negligence or corruption 
of its officials, the state is at fault. We must correct this evil!’’ 

Meanwhile the depositors, many of them in financial straits, are waiting for 
a dividend to rehabilitate them. Unfortunately, however, the lawyers and 
courts are now at the helm. One judge appointed a receiver upon the applica- 
tion of depositors. Subsequently another court, at the instigation of some 
stockholders, announced the appointment of a second receiver, and now the 
state authorities promise intervention by asking for the appointment of a third 
receiver. 





SHERMAN ANTI-TRUST LAW FLAYED. 


SHERMAN ANTI-TRUST LAW FLAYED. 


In the August number of the North American Review, Charles G. Dawes, 
president of the Central Trust Company of Chicago, and formerly Comp- 
troller of the Currency, presents a lucid analysis of the Sherman anti-trust 
law, in which the faults of the measure are laid open to public criticism. 
‘““Why it has failed and why it should be amended,’’ the theme of the critic, 
who is the first to devote adequate and amply trained thought in exhibiting 
its deficiencies as demonstrated by the results. 

As a man of affairs and exponent of finance, Mr. Dawes is convincing to the 
reader that his familiarity with the law bred innate contempt for its ineffec- 
tiveness. It has enabled him to point out the lamentable weakness of its pro- 
visions, his objections being expressed in the declaration that as its principal 
section makes criminal, without further definition, an agreement in restraint 
of trade, it leaves to judicial determination the definition of the crime, and it 
has not yet been determined, but will only be defined as each ease arises. The 
business community is therefore left in doubt as to what may constitute a 
erime under the law. 

In part, Mr. Dawes continues: ‘‘ Without any intention of reflecting upon 
the rightful purpose of the Department of Justice under the law, a few state- 
ments regarding them may illustrate this last point. In the Northern Securi- 
ties case, a limited action was taken against the corporation only, and no 
attempt was made to hold the officers criminally. In the case against the pack- 
ers, the effort was made to hold them criminally liable. In this latter case, the 
government found itself in the attitude of announcing through one depart- 
ment, after a thorough investigation, that the business was not a monopoly 
and that its profits were reasonable, and seeking at the same time, through 
another department, to put its owners in jail as public malefactors. The 
Northern Securities case was so presented to the courts that the reinstatement 
of the Chicago, Burlington & Quincey Railroad, as a competitor of the Northern 
Pacific and Great Northern Railways, was not involved in the decree. 

‘*As a consequence, when the Northern Securities Company was dissolved 
by the decision, the same interests remained in control of the railway situation 
in the Northwest, having that control represented by two separate stock cer- 
tificeates instead of by the single Northern Securities stock certificates as 
formerly. In this case.the Department of Justice could not see its way clear 
to demand the full logical penalty either from the corporation or the individ- 
uals. If it had done so, it would probably have wrought more evil than good. 
As it was, it accomplished practically nothing. 

“‘Certainly some law, other than the Sherman Anti-Trust Law, is needed 
to deal with such situations as that presented by the Northern Securities case. 
And such a law should certainly provide for the determination, first, as to 
whether or not, as a matter of fact, the consolidation worked, or would work, 
harm or benefit to the people of the section of the country affected. Then, 
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if it was decided to be harmful, the remedy should be in the nature of an effort 
to restore the former conditions of competition. If it was decided not to be 
injurious, then the government should, under the law, sanction it. Other 
instances could be given which with those cited indicate the impractibility of 
the government’s following any consistent course of procedure under such an 
indefinite law. How can uniformity of action be expected under a law which 
includes in its general condemnation that which is inherently innocent as well 
as that which is inherently guilty? 

“Because of its inherent defects, this law became practically a dead letter 
until recently, when an effort has been made to use it in response to a reeur- 
rence of public protest against corporate abuses. It seems to us very unfor- 
tunate that now, when the public interest in such questions is fully aroused, 
we do not have greater efforts on the part of our leaders to create wise public 
sentiment in favor of proper legislation regulating general corporations; and 
that, so far as the trust question is concerned, the chief endeavor to satisfy 
the public mind is made through selected civil and criminal cases under the 
defective Sherman law.’’ 


PROVISIONS OF RUSSELL SAGE’S WILL. 


The will of Russell Sage, which was filed in the Surregate’s office in New 
York, covers three typewritten pages and was divided into eleven sections. 
Section 1 directed the payment of debts and funeral expenses; section 2 
bequeathed to his sister, Mrs. Samuel Chapin, now deceased $10,000; section 
3 bequeathed to his nephews and nieces $25,000 each; section 4 devised and 
bequeathed the residue of the estate to Mrs. Sage, ‘‘to have and to hold the 
same: absolutely and forever’’; section 5 made this bequest to Mrs. Sage in 
lieu of dower; section 6 empowered the sale of the realty; seetion 7 provided 
that lapsing bequests shall fall into the residuary estate; section 8 appointed 
Mrs. Sage, Dr. John P. Munn, and Charles W. Osborne executors; section 9 
authorized the executors to rent offices and hire clerks in connection with the 
business of the estate; section 10 revoked former wills, and section 11 for- 
feited the bequests of any beneficiary who objects to the probate of the will 
or indirectly contests the same. The will was dated Feb. 11, 1901. 


GOVERNMENT BUYS SILVER AGAIN. 


Pursuant to the announcement of the secretary of the treasury that he 
desired to receive tenders of silver on Aug. 15, four bids were made to 
Director Roberts of the mint. The bids were opened, and, after being sub- 
mitted to Secretary Shaw, it was announced that the government had 
purchased 50,000 ounces of silver, .999 fine, at 66.62 cents an ounce. It is 
expected the government will require from 50,000 to 100,000 ounces of silver 
a week for an indefinite length of time. It is the purpose, therefore, of 
Secretary Shaw and Director Roberts to receive bids on Wednesday of each 
week until further notice. 


WHERE THE MONEY WENT. 


WHERE THE MONEY WENT. 


A bank closed its doors, and was in the hands of the examiner acting under 
the orders of the Secretary of State, the Superintendent of Banking. There 
were about five thousand dollars left in the vaults. Not many months before, 
the statement of the bank had shown a sum largely in excess of this. Ineed, 
for a bank of its class the deposits continued heavy to the last. And while 
it was the custom of the institution, as remarked by, neighboring bankers, to 
run short of money, there had been variously from near fifty to one hundred 
thousand dollars available. The people and the depositors wondered where the 
money went. In this case, the wonder was enhanced by the fact that the 
bank not more than two months before it closed had disposed of real estate to a 
considerable cash value. There was the usual amount of violent denuncia- 
tion. Indeed, it must be said that the failure was flagrant. The deception 
was complete. The surprise was appalling. The effect of the losses on the 
community was disastrous. 

Mysterious whispers of a midnight ride, to and from the bank, with ‘valises, 
began to make their way through the community. Men said: ‘‘They have got 
it hid away ; what else could have become of it.’’ ‘‘They will need some of it 
for lawyers’ fees.’’ ‘‘ When they found the thing must go to the wall they bor- 
rowed enough so that when they get over the trouble they will be able to live 
the balance of their lives in ease and comfort.’’ ‘‘They have been squandering 
it for years.’’ ‘‘They kept it open for the sole purpose ‘of getting a few 


thousands more.’’ ‘‘They were trusted to the last, and they knew all the 
time!’ 


The bank examiner said the bank had not been paying for years. Friends of 
the officers, or of the cashier in particular, said they got nothing out of the 
failure. Of the cashier they said he was the most trusted man in the county; 
he had spent the most valuable part of his life inside the bank, he had made a 
martyr of himself for others, he was poor, and he had held the creditors at bay 
for the sake of the vain hope of retrieving the fortunes of the institution. They 
pointed to his shattered health, to his anguish and collapse. Yet if the bank 
had not been paying a profit in years the money of the depositors must have 
gone to keep open the doors. How much better it would have been for all con- 
cerned if the failure had occurred a few years earlier. Then there would 
have been fewer customers. As it was the confidence remained long after the 
money was gone. : 

But where did the money go? How is it possible to know this? There are 
80 many ways to conceal. And yet an examination of the books of any failed 
bank ought to show what went with the money. If the books were kept for the 
purpose of concealing the true state of affairs they ought to show how the 
money was disposed of. Were there bogus loans? If so, the books ought to 
show. Surely an expert bookkeeper ought to tell what became of the funds! 
But not often is this ferreting process carried on to the extent of revealing 
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the disposition of the funds. And again, the transactions which are wrongful 
are so hid in those which are legitimate that it is next to impossible to find out 
just where the money went to, just how the wrong, if any, was done. But the 
books will show, and the transactions will show, what went with the money 
that was lost in poor loans or squandered by wild stock transactions. 

One thing is certain, a bank cannot run without making money. There igs 
the constant element of loss. There is the constant demand of the stockholders 
for dividends. If the officers do not make money these shareholdrs demand to 
know the reason why. There is also the payment of salaries, and the maintain- 
ing of charities. The bank stands in the thick of all the public movements of 
the time and it must have an income or it will have a loss. If a loss occurs by 
reason of the nonpayment of loans or because the expenses exceed the profits, 
the bank should be put on its feet or closed. Holding it open is in itself a 
temptation to wrongdoing. Moreover, there will soon come a time when, 
though the books do not show it on their face, and a drony board of directors 
may not be able to discover it, the capital stock of the institution is impaired. 
Then there will be a struggle either to conceal it from the examiner or the 
stockholder. There may be nothing done which is criminal, but there will 
be something done which hurts the pride, and which deceives, unless a frank 
statement is made. 

The losses in loans ought to appear. If they are charged off as soon as they 
oceur, there should be no trouble. But the banker who does not have the 
right fibre will not do this. He will conceal the facts. And thus it is that 
for many years after a bank should have been closed it is open and running 
at a distinct loss. This of course does not appear on the statement, though 
there are always keen pointers to the contemporary banker. It is not known 
eften to the directors, and therefore it is that when the crash comes there is 
found to be neither money nor securities in the vaults. But if there is no 
money, then, (barring a distinct run at the end), it is apparent the directors 
have been fooled, or, the directors have been stockholders and chief officers. 

But the officer may have himself borrowed the money. There are many 
insidous gambling schemes in the country, and the zeal with which they ply 
the bank officer with their literature would indicate that they find here a 
harvest. 

The officer who speculates may have borrowed the money. For years his 
note may have been on the books of the bank, with a collateral which is 
considered good. But in the event that such a note remains for many years 
on the books it would be good banking in the directors to compel its payment. 
If the collateral should be borrowed for the occasion this will reveal the fact. 
There should be short loans for officers, or none! 

The speculator in stocks and grain and etce., oftener than otherwise, loses. 
Indeed, there is a system employed by the big operators in the cities to 
freeze out the small buyers over the country. If a man follows the game long 
enough he is sure to lose. The only safe way is for the bank official to 
taste not, handle not. Then he cannot lose because he cannot gain. The 





WHERE THE MONEY WENT. 85 


man who gambles, thus,. ought to be discharged, once it is found out. But 
sometimes he does gamble. 

The losses are at first small. He tries to recuperate. They grow larger. 
He begins to increase his note. He uses his private means. All at last 
becomes exhausted save the right to use the money of the institution and 
conceal the fact. It is an awful alternative. But he does it. He wears out 
his life and nerves devising ways to deceive, hoping to repay. Finally he 
resorts to crime to keep the bank open. Outwardly, with the flowing of funds 
through it, one would believe nothing was wrong. , A statement may not 
show much money, but it shows enough. Then, when the crash comes, there 
ijsnone. Where has it all gone? It went years before in speculation! There 
has not been any money in the bank for a long time. 

Perhaps the money did go for actual gambling. Suppose one of the 
officials to have been a high liver, making frequent and prolonged trips to 
the city. Suppose here he played poker. Suppose he gave much of his 
time to pleasure and politics. Suppose that all this was done at the expense 
of the bank. Such sapping as this no bank can stand. It is almost inevitable 
that sooner or later the funds of the gambler shall play out, and he shall 
have to resort to the coffers of the bank to replenish his funds. And this 
may go on for years. 

Indeed, when there is a rotten condition of the bank and there are two or 
three men concerned in it, they are equally reprehensible for the failure 
when it comes. No one man can know and not the others. They all know. 
They are too good bankers not to know what is going with the funds all 
the time. : 

Perhaps one man can conceal his wrong-doings from his partner-officers 
for a time, but not for long. If they are alert and know their business they 
will find out where the changes are made that serve to falsify records and 
deceive examiners. Each man, in a well regulated bank, knows where all 
the money goes, or he ought to know, and his negligence is as criminal 
as his ignorance. 

A bank failed under startling circumstances. There was disclosed an 
immense amount of rascality. And yet, in an early interview, one of the 
chief owners stated that he supposed the bank was perfectly good. He 
had not been in it in a year, he said. But the ‘‘ snakes ’’ in the cash drawer 
showed that he knew where to go for money up until it closed. 

Alternately, fast and slow, the money went by some one of the channels 
mentioned. It is needless to inquire which, when all are wrong. 

Perhaps, and it is an awful thought, forseeing the inevitable the bank 
officers did abstract the funds. Of course it may be possible that for years 
they were laying by in safe places the money which belonged to others, 
making fictituous entries to conceal the facts. How like the tortures of the 
dammed must be the feelings of men who have this illgotten store hidden 
away. One cannot believe such a thing can come to pass. Indeed there 
are few statistics which reveal such a condition. And, indeed, it may be 
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doubted whether the officers ever get away with much money. They cap 
sometimes, they probably do, take what is left when the last crash appears 
imminent. But it is to be believed that the entanglements of another nature 
are the ones which cause men to use moneys which do not belong to them, 
For he is doubly dammed, who, being trusted above all other men in g 
community, betrays that trust and takes the money of the widow and orphan 
for unlawful purposes. 

If such should be the case, that a man has looted a bank believing he can 
get away with its funds he must reckon on the detective agencies of all 
nations, and on the hell which seethes in. the heart of a man who has 
repudiated the most sacred trust committed to man in the business world. 

And here lies the moral to the bank officer in all his work. Not alone 
must he be scrupulously honest to the last farthing. But he must remember 
in ail the conduct of his institution that there is more in it than the declara- 
tion of dividends, more in it than the running of a great machine which 
is a power. There is a beneficent and needful work in its service to mankind 
which makes the man grateful in his heart that he is able to conduct it. For, 
in the end, it is the good our work does which is the highest pay that can be 
obtained for it. 

CHARLES W. STEVENSON. 


JJ THUMB MARKS FOR SIGNATURES. 


Thumb marks, used for years in police circles as a means of identification 
and a favorite agency of writers of detective stories in unraveling mysteries, 
may supplant the time-honored ‘‘his mark’’ in the signing of checks. The 
installation of a thumb-mark system of pay checks is being considered by 
paymasters in some of the largest industrial concerns in Chicago. 

Concerns which employ a large number of illiterate persons have been 
looking for a long time for a substitute for the crossmark in order to insure 
greater protection against forgeries. According to the new plan, if a person 
cannot sign his name he places an impression of his right thumb upon the 
paper as his receipt. 

The means of identification of depositors by their thumb-marks certainly 
will prove to be conclusive and loss from check forgeries will be greatly 
reduced. 

It is said that the Illinois Steel Company was the first large Chicago concern 
to study the new method. Incentive was furnished, it is declared, by the 
forgery of several thousand dollars’ worth of their pay checks several months 
ago. According to Treasurer F. D. Raymond of the Chicago, Lake Shore 
and Eastern Railway, railroad companies will find the thumb-mark method 
advantageous in paying off illiterate men employed in doing section work. 





FIFTY MILLIONS NEEDED TO MOVE CROPS. 


FIFTY MILLIONS NEEDED TO MOVE CROPS. 


George M. Reynolds, president of the Continental National Bank of Chi- 
eago, believes $50,000,000 will be the minimum amount of actual currency 
which New York banks will be called upon to furnish to the South and West 
for crop-moving purposes. ‘‘Indeed, he said, ‘‘I shall not be surprised if the 
total amount of money required for this purpose from New York amounts to 
as much as $75,000,000. Inasmuch as the return flow of this money to New 
York will not, in all probability, begin until after January 1 next, it would 
seem to me that time money during the remaining portion of this year should 
command at least moderately high interest rates. 

“Judging from calculations recently made, I estimate that western banks, 
by which I mean banks located outside of Chicago, are carrying as an invest- 
ment, at this time, twice as much commercial paper, purchased through note 
brokers, as they have ever before carried at this season of the year. The 
major portion of this paper will mature within the next sixty or ninety days 
and will give the western banks money with which to take care of any shrink- 
age that may occur in their deposits and at the same time enable them to fur- 
nish additional money to their own customers. 

‘Interest rates prevailing throughout the smaller towns of the West are 
about the same as they were a year ago, but in Chicago and the other large 
centers the demand for money during the summer months has been much 
greater than usual and interest rates have averaged fully 1 per cent. higher 
than was the rule a year ago. Chicago banks are probably carrying a little 
less commercial, or outside, paper than they have carried for the past two or 
three years. As a matter of fact, money has been easier, and in many instances 
interest rates have been cheaper in the small towns of Iowa, Minnesota, 
Nebraska and other western states than in Chicago or the other centers. 

“While I do not think that western banks will want to borrow any consider- 
able amount of money from their correspondents in the East, still, New York 
banks will, in the nature of things, be called upon to finance the crop move- 
ment of the West and South, and, in my opinion, New York will be called 
upon for as large an amount of actual currency for this purpose as is usual at 
this season of the year. As the products of the West and South are marketed, 
the dealer in the small place ships the product east. For example, the grain 
dealer in Iowa will ship.a carload of grain to Chicago, against which he will 
draw on his commission house, with bill of lading attached, for 75 to 80 per 
cent. of its value in this way, the Iowa banker will be continually building up 
with his Chicago correspondent credits against shipments of grain, and will 
eall upon his Chicago correspondents for such actual currency as his needs 
may require; the merchants or commission firms of Chicago, in turn, accumu- 
late trainloads, or cargoes, of the products of the West, which they send east 
for consumption or exportation, against which they, in turn, draw their drafts, 
with bills of lading attached, for 75 or 80 per cent. of the value of the ship- 
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ments. These drafts the Chicago banks forward for their credit with their 
correspondents in New York, and they, in turn, draw on New York to replen- 
ish their stock of currency. 

‘‘Inasmuch as the credits which are created through the exporting of grain 
and foodstuffs and cotton, as well as other of our products, take the form of 
foreign exchange, and since New York banks cannot readily replenish their 
stock of currency against this exchange, the financing of the movement of the 
crops necessarily creates a burden upon the banks of that city. Last year the 
larger banks of Chicago shipped to the West and the South, from August 1 to 
December 31, about $93,000,000 of actual currency. During the same period 
of time they had shipped to them, from their correspondents in New York, 
either direct or through the sub-treasury, about $28,000,000, the major portion 
of th money necessary for moving the cotton crop is shipped by New York 
directly to southern banks. Formerly it was estimated that perhaps $40,000,- 
000 cf actual money was required for this purpose. 

“*In view of the fact that southern banks are to-day in a very much stronger 
position than a few years ago. I would assume that they would require the 
shipment of less currency than in former years, but when you take into con- 
sideration the fact that cotton is at the present time very much higher than the 
average price for a period of several years, the South may, notwithstanding 
their better equipment by way of larger deposits and larger reserves, require 
quite as much money for crop moving purposes this year as has been required 
in past years. 


TO PROVIDE SMALL NOTES. 


Congressman McCreary of Pennsylvania wants more small notes in cir- 
culation and has introduced a bill providing for the issue of gold certificates 
in the denomination of $5 and for more $5 bills of national bank notes. 
On this subject his bill says: ‘‘That the circulating notes furnished to 
national banking associations shall be of the denominations prescribed by law, 
except that no national banking association shall, after the passage of this 
Act, be entitled to receive from the Comptroller of the Currency, or to issue 
or reissue or place in circulation, less than one-third in amount of its circu- 
lating notes of the denomination of five dollars.”’ 


FEBRUARY CIRCULATION INCREASES. 


The monthly circulation statement, issued by the comptroller of the 
currency, shows that at the close of business Feb. 28, 1906, the total circu- 
lation of national bank notes was $550,803,895, an increase for the year 
of $81,600,000, and an increase for the month of $7,573,815. The amount of 
cirenlation based on lawful money was $41,630,329, which is an increase 
for the year of $10,796,573, and an increase for the month of $4,765,988. 





COMMISSION TO CONTROL CREDIT CURRENCY. 


GOVERNMENT COMMISSION TO CONTROL CREDIT CURRENCY. 


Henry B. Wilcox, cashier of the First National bank of Baltimore, and 
a member of the legislative committee of the American Bankers’ Association, 
has outlined the plan for currency reform, which will be reported by his 
committee at the annual convention of the bankers in St. Louis in October. 

‘‘The chief evil from which our currency system suffers today,’’ says Mr. 
Wilcox, ‘‘is its unelasticity, and it is along this line that the most serviceable 
reforms are possible. The plan of the committee provides a scheme of eredit 
currency to be issued by individual banks in times of stringency. It 
provides for a commission of seven men, to be appointed by the president 
of the United States, and confirmed by the senate, empowered to control 
the issue and retirement of this currency. One of the seven on the commission 
shall be the comptroller of the currency. The remaining six are to be 
appointed—two for four years, two for eight years and two for 12 years. 
At the expiration of the terms of each, their successors shall be appointed 
for full terms of 12 years each. 

‘‘No member of the commission shall be eligible for reappointment. The 
object of this phase of the scheme is to keep the body abreast of the times 
by the infusion of new blood at periodical intervals. It is the idea of the 
committee, and it will so recommend, that the body be strictly bi-partisan, 
which is essential if the best financial ability of the country is to be called upon 
to serve. ? 

“‘The credit currency to be proposed by the committee is to be based upon 
our bond-secured currency. For example, if an emergency arose, the issue 
should not exceed 50 per cent of the bonds secured. The security proposed 
for this currency is that constituted by the bills receivable of the banks, 
approved by and deposited with the comptroller of the currency. 

“It has been suggested that this currency should be further secured by a 
tax levied by the government as a guarantee fund to protect the credit 
eurrency of failed banks. Mr. Reynolds, chairman of our committee, advises 
that the tax be fixed at one per cent per annum for such time as the com- 
mission might fix that this currency should be outstanding. Then, if the 
deposit of funds with the commission to take it up was not made within a 
week, the tax to be increased at the rate of one per cent for each additional 
week after the time fixed by the commission for its redemption until such 
time as the deposit was made, and a fund should be created out of this tax 
equivalent to five per cent of the bond-secured circulation at any time out- 
standing. This fund, says Mr. Reynolds, should be used in making good 
any losses that might occur in the collection or deposit of bills receivable 
made to secure credit circulation and also to pay the management of this 
department, all money in excess to be paid into the general fund of the 
treasury of the United States. 


“The plan provides for the issuance of this currency under headline, and 
a 
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registered at Washington without the name of the bank appearing on it, 
being issued to banks under consecutive numbers, thereby absolutely pre 
venting its ever being discredited. 


“Credit currency would then pass the same as gold coin or any other form 
of government money, since the user would be unable to tell whether the 
bill was issued by the smallest national bank in some village, or by the largest 
bank in the land. 

**There is some objection to this phase of the plan on the ground that 
by issuing this currency in this manner a deliberate deception is practiced 
on the public, who, it is argued, has a legitimate right to know the amount, 
and the kind of currency issued by the various banks with which they do 
business. It is answered to this, however, that under this plan, if a bank’s 
eredit circulation is outstanding unredeemed for a longer period than that 
fixed by the commission, the facts would appear in the statement of the 
bank. The principle object in not having the name of the bank appear on 
the notes is to prevent the bank being discredited by some rival, not in the 
national system, who, otherwise might accumulate these bills for the purpose 
of holding them until after the period set for redemption, to the embarrass- 
ment of the issuing institution.’’ 


SIX MONTHS’ EARNINGS LARGE. 


During the month of July the leading railway lines of this country have 
reported their gross and net earnings during the first half of the current year, 
from which statements the general prosperity of the nation may be estimated. 
The carrying interest is the most important industry and the gross earnings 
show an increase of $130,000,000 in the last six months over those of the 
corresponding period of 1905, which followed a gain of $70,000,000 over the 
first half of 1904, or a total of $200,000,000 for 1906 over 1904. 

The promise of another bumper crop of spring wheat during the current 
month after the enormous yield of winter wheat, together with a correspond- 
ingly large corn crop makes it certain that the second half of 1906 will not be 
less propitious in the result, which encourages hopes for a corresponding 
volume of trade throughout. 

Unfortunately net earnings are of a less brilliant character, which is to be 
expected. The steady advance in the price of labor and all its products 
renders the business of transportation more and more expensive, while the 
introduction of new distributing elements into the situation render it difficult 
to make a forecast. 

Hostile legislation on the part of state and federal governments adds to the 
burden which the railways must assume in their department. Public clamor 
for a steady reduction of passenger and freight rates, while operating expenses 
are increasing, render the outlook one of considerable doubt. 
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EMERGENCY CURRENCY DESIRABLE. 


In his address before the Washington State Bankers’ Convention, D. A. 
Moulton of the Corn Exchange National Bank of Chicago, said: 

“Tt does seem to me that congress might enact a law that would enable 
the secretary of the treasury to accumulate a large amount of emergency 
circulation of the denominations of fives, tens and twenties. This money 
should be ready for use by adding one official signature; so that no delay, 
need occur in supplying it when an emergency arises, this money would be 
ready to loan to the national banks or deposited with them by the secretary 
of the treasury—notes to draw five or six per cent interest, and the national 
banks are to be permitted to use government bonds and other good standard 
bonds, or either of them to secure such emergency deposits. This money 
would not be in circulation any longer that the emergency lasted, from the fact 
that the rate of interest it would bear would cause its redemption at the 
earliest possible moment, and the burden of the proof would fall upon any 
bank that kept this money outstanding beyond the time of the necessity for 
its existence. The very fact that it could be obtained would act as a pre- 
ventive and would be a strong factor in re-establishing confidence. It would 
be a life preserver within the reach of all in days of financial storms which are 
sure to come at intervals. There is some sentiment in favor of asset currency. 
Personally I have not favored this scheme. The only plan touching upon it 
that seems feasible in my judgment, would be for congress to legalize clearing 
house certificates in cities of a population of say, not less than 75,000. Banks 
in these cities who deposit with their various clearing house committees 
their approved securities consisting of notes, etc., would be permitted to 
issue clearing house certificates to the extent of 75 per cent of the securities 
thus pledged by them. This plan would make it possible for all of the 
smaller cities to provide for their tributary correspondents or banks, located 
in their respective zones, in case of financial disturbance. Speaking of life 
preservers, would it not be well to keep them on hand in our offices, by 
keeping the assets of our banks in shape to meet bad weather? 

Let us keep our houses clean. It is far better to charge to profit and loss 
ten good dollars, than to carry in our live assets one bad dollar, for the good 
dollars will come back to us, the bad ones will grow worse. Avoid getting 
your assets into real estate; do not keep ‘‘luggers’’ on your books; exact 
from your borrowers that they pay you up once each year, or oftener if 
their business will permit; do not let borrowers make you partners in their 
business, lots of trouble has, and will grow out of having partnership bor- 
rowers, when hard times come upon us. In other words my friends, the 
time has come when we must run banks as banks and not as a combination 
of several kinds of business, if we want to make them successful. We must 
be satisfied with moderate profits, for none other can be made legitimately 
out of a bank run along proper lines. 
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KANSAS ASKS FOR NEW BANK LAWS. 


The seventh annual report of the commisioner on banking for the state 

of Kansas, covering the operation of building societies in that state, shows 
a large increase in the number of associations and the general healthy tone 
pervading their operation. According to the report of the state bank com- 
missioner, there were 44 local associations doing business and reporting to 
_this department December 31, 1905, with 13,394 members and 82,019.74 
shares. There were three general associations, with 12,153 members and 
38,809.6 shares. The aggregate membership of these 47 associations was 
25,547, with 120,829.34 shares. This was an increase for the year in all the 
associations of the state of 2,962 members and 13,898.7 shares. 

On December 31, 1905, the aggregate assets reported by the 44 local and 
three general associations amounted to $6,475,166.20, an increase for the 
year of $671,865.26; the loans on real estate increased $584,005.36; the loans 
on stock increased $10,758.58, and loans on other securities increased $7,966.29, 
making an increase in all loans of $602,730.23. From their earnings during 
the year the 47 local and general associations have credited $378,721.05 
dividends to stockholders, have paid $60,773.05 cash dividends and interest, 
have credited $8,242.89 to surplus, and have increased their undivided 
profits $8,069.65, making the total net profits of all associations $455,806.64. 
There is no fixed amount on which the percentage of earnings can be figured, 
as stock is being continually paid in and withdrawn, but if the aggregate 
value of all stock, $5,680,924.31, as reported June 30, can be taken as the 
average for the year, the net earnings would be 8 per cent of this amount. 

The growth of the building and loan associations of the state is more 
noticeable when it is realized that they have matured more than $600,000 
of stock during the year and have had stock withdrawn, all classes, aggre 
gating $932,930,755. 

Al} previous reports issued by this department have made recommendations 
in regard to improving the building and loan law of the state, and all have 
agreed that the law should be at least simplified and made more clear and 
concise. I heartily agree with this recommendation and may have some 
suggestions along this line to offer when the next legislature convenes. 


AMENDMENT TO BANKRUPTCY ACT. 


The House of Representatives has passed an act amending the bankruptey 
act so as to make clause four of subdivision B of section sixty-four of the 
act read as follows: 

‘‘Fourth. Wages due to workmen, clerks, traveling or city salesmen, or 
servants which have been earned within three months before the date of 


commencement of proceedings, not to exceed three hundred dollars to each 
claimant.’’ 
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NATIONAL BANK STATEMENT FAVORABLE. 


The national bank statement, as shown by the reports to the comptroller 
of the currency under the call of June 18 last, shows an increase when com- 
pared with the corresponding call for May 29, 1905, of 385 in the number 
of national banks and $34,562,554 in paid in capital stock. The increase in 
surplus and other profits was $49,872,131; circulation, $65,405,008 ; individual 
deposits, $272,215,142; aggregate liabilities, $456,422,238. 

There was an increase in loans and discounts of $307,719,750; investments 
in United States bonds, $43,663,840; gold and silver, $6,352,186, but a reduc- 
tion in legal tenders of $4,383,632, making the net increase in lawful money 
$1,968,554. During the year ended June 30 there were chartered 470 national 
banks, with an aggregate capital of $24,305,500, but 98 were liquidated and 
15 failed, making the net increase 357, with a net inerease in capital of 
$31,743,460 and in circulation of $120,570,887. 

In the six months ended June 30, about 350 applications for authority to 
organize national banks were approved. Of the 1,715 applicants for such 
authority 28 per cent. were bankers, 15 per cent. farmers and 7 per cent. 
lawyers. 

The national banks’ last fiseal year increased the aggregate of capital stock 
$27,331,760, the percentage of increase being 83.7. 


The per capita of money in circulation July 1, based on an estimated popu- 
lation of 84,662,000 was $32.42. 

The stock of money in circulation on July 1 was $3,069,884,640, of which 
specie formed 70.19 per cent., of which 48.07 per cent. is gold, and 22.12 per 
eent. silver; national bank notes 18.28 per cent. and United States notes 11.53 
per cent. 


BANKS WANT TO RETIRE CIRCULATION. 


Several New England banks have notified the United States treasurer of 
their desire to retire a portion of their circulation, thus indicating there may 
not be so great stringency in money as some reports have indicated. It is 
explained, however, that as the older banks are making most of these requests, 
it may be for the purpose of organizing new banks. The law allows the retire- 
ment of $3,000,000 circulation each month, and the requests now pending 
eover the legal amount for July and August. The Massachusetts banks filing 
requests and the amounts are: Produce Bank of South Deerfield, $12,500; 
Ware National Bank, $150,000; Orange National, $50,000, and the Spencer 
National, $45,000. The Union National of Newport, R. I., has asked to retire 
$50,000 of its circulation. 
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CANADA DISCONTINUES DEPORTATION OF SILVER. 


The arrangement between the Canadian banks and the Dominion govern- 
ment for the deportation of United States silver has terminated. The ship- 
ping out of American silver began on March Ist, all the chartered banks 
entering heartily into the movement. From that time until June 16 the 
amount forwarded back to the country of its origin was $360,435. 

Upon the completion of arrangements shortly after the first of the year, be- 
tween the Dominion Government officials and the Canadian Bankers’ Associa- 
tion, the several banking houses notified their large customers, such as depart- 
mental stores, breweries and others that they would be pleased to receive 
American silver for the purpose of exporting the same. Very shortly it began 
to pour in. In the banking houses the metal was either bagged or boxed and 
shipped on to New York by express, part of the arrangement being that the 
Government would pay the cost of transportation. The banks themselves, 
however, furnished the boxes and bags, these expenses along with the sorting 
and other handling being made up by a charge of 3% of 1 per cent., which the 
Government paid to the banks upon the amounts shipped out by them. 

The Canadian Bankers’ Asociation arranged that all this foreign silver was 
to be sent on to the Bank of Montreal agency in New York city, and from 
there in turn it was sent on to the United States Sub-Treasury. 

The Dominion Government officials have complained that the taking away 
of this foreign silver has not appreciably increased the output of the Canadian 
article. This fact, the bankers explain, by stating that during the early spring 
months the demand for funds of this character has not been abnormally large, 
but with the advent of summer, there can be no question but that it would 
make an appreciable difference in the amount of Canadian silver in circula- 
tion. 

Some disappointment was expressed in banking circles that the Dominion 
Government had determined to call the arrangement off at so early a period. 
The banks state that so far as they are concerned the deportation of this 
foreign silver is largely a labor of love, the allowance made them being barely 
sufficient to pay for the packages utilized and the time expended in the general 
handling. 


JAPANESE LOAN AUTHORIZED. 


The new Japanese loan has been authorized in the amount of £50,000,000. 
of which £25,000,000 is issued at this time. Part of the proceeds will be 
devoted to the redemption of the fourth and fifth internal loans, created 
during the war. As these issues bore 6 per cent interest there will be a saving 
of considerable advantage to the Japanese Government. 

The new Japanese bonds bear 4 per cent interest, and mature in 25 
years, but are optional after 15 years. Subscriptions were received in the 
United States, England, France and Germany. 
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BANK LOSES IMPORTANT CASE. 


The Farmers’ State Bank, of Clearfield, Iowa, lost in a suit involving $6,000 
under the United States bankruptcy law, wherein T. F. Wells, a merchant, 
paid the bank his insurance after a loss, and being insolvent at the time, was 
reversed in the circuit court of appeals for the Eighth circuit. The case 
invoived a construction of the bankruptcy law as to when contracts take 
effect. United States Judge Smith McPherson held that the contract given as 
collateral security and kept secret, took effect on its execution, over four 
months before bankruptcy proceedings and directed a verdict for the bank. 
An appeal by writ of error was taken to the circuit court of appeals and tried 
in May at St. Paul, and the decision was made June 25, by Judge Phillips, 
reversing the case, and remanding it back for a new trial. He holds that any 
contract under section 36, 60-a and 60-b United States bankrupt law, takes 
effect under the law, when it is recorded and if not recorded when notice ~ 
given, or by taking possession. The attorneys for the trustee were J. N. 
Plummer and Spurrier, Mills & Perry. The bank was represented by W. M. 
Jackson. 

The writ of error was issued by the clerk of the United States district court 
and signed by the district judge. The defendant bank moved to dismiss the 
ease in circuit court of appeals on the ground that the writ was not issued by 
the proper officers. In ruling on the motion the judge said: ‘‘It is uniformly 
ruled in the federal jurisdiction that writs of error must issue in the name of 
the president of the United States, attested by the chief justice of the 
supreme court and the clerk of the circuit court—Bondurant vs. Watson, 103 
U. S. 278, ete.’’ But held the writ was amendable and in the present case 
was filed after joinder in error and waived—and overruled the motion. 


NATIONAL BANK NOTE CIRCULATION. 


The monthly circulation statement shows that at the close of business 
March 31, 1906, the total circulation of national bank notes was $554,- 
666,967, an increase for the year of $78,718,022, and an increase for the 
month of $3,863,072. The.cireulation based on United States bonds amount- 
ed to $512,221,551, an increase for the year of $67,351,372 and an increase 
for the month of $3,047,985. 

The amount of circulation secured by lawful money was $42,445,416, an 
increase for the year of $11,366,650 and an increase for the month of 
$815,087. 


The amount of bonds on deposit to secure circulating notes was $514,- 
362,990 and to secure public deposits $77,626,400. 
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NATIONAL BANKING ASSOCIATIONS CHARTERED. 


In June forty-two national banking associations were chartered with author- 
ized capital of $2,080,000. Of these twenty-six, with a capital of $685,000, 
were banks with individual capital of less than $50,000, and sixteen, with 
aggregate capital of $1,395,000, with individual capital of $50,000 or over. 
During the month seven state banks were converted into national banks; 
eleven state and private banks reorganized as national banking associations; 
the remainder, twenty-four, being banks of primary organization. 

In the fiscal years ended June 30, 1901 to 1906 inclusive, 2,907 national 
banks were chartered with authorized capital stock of $161,923,300. The 
liquidations and failures numbered 407 and the capital involved was $100,- 
845,000. At the close of business June 30 there were in existence 6,107 na- 
tional banking associations with authorized capital of $833,073,775; bonds on 
deposit as security for circulation, $520,605,210; cireulation secured by bonds, 
$517,847,749; circulation secured by deposit of lawful money, $43,264,611, 
and aggregate circulation outstanding, $561,112,360. 


TAXES OF CHICAGO BANKS INCREASED. 


The banks of Cook county, Illinois, will be compelled to pay taxes on 
$12,000,000 more property this year than they did in 1905, because of the 
action taken by the board of review. The discussion of increasing the assess- 
ment on the Pullman works and cars something like $24,000,000 and the 
examination of scores of auto owners were incidents. The work of increasing 
the tax on the banks came up unexpectedly and the $12,000,000 was placed 
upon paper after less than ten minutes of discussion. Corporation Counsel 
Lewis had previously discussed the matter with the reviewers, and he appeared 
figures distributing the increased assessment almost equally among the big 
banks of Chicago. The figures were adopted by the reviewers with little 
discussion, making the total assessment for the banks of the county more than 
$84,000,000. Of this sum a value of $11,033,204 is for the real estate oceupied 
by the banks. 


VALUES OF FOREIGN COINS. 


The quarterly statement of the values of foreign coins issued by the di- 
rector of the mint shows that since Jan. 1, 1906, there has been an increase 
in the price of silver of .01735 per fine ounce. The value of foreign silver 
coins is increased correspondingly. 
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The National Association of Bankers will meet in October to pass on a 
currency plan just prepared by a committee selected for the purpose. It varies 
from all that have been previously put forth and is radically different from 
that of the Secretary of the Treasury. Mr. Shaw has been able to suggest 
nothing better than an emergency currency with a tax of six per cent. That 
is not much better than the present law, which permits State bank issues under 
a tax of ten per cent. But the secretary admits that his plan is only for 
temporary purposes and he has no expectation that it will be favorably 
acted upon. 

The new plan permits a national bank to issue fifty per cent. of its bond- 
secured circulation upon such assets as the comptroller is willing to receive. 
This is to pay a redemption fund of only one per cent., and this is expected 


to be sufficient to guarantee any holder against possible loss. The notes, how- 


ever, are not to be issued in the name of the banks, but of the treasury, and 
are to be guaranteed by the government. They will be a distinctive issue and 
no holder can tell what bank is back of them. The committee thinks this will 
obviate many of the difficulties which have hitherto been in the way of increased 
circulation. As the issue will depend largely upon the action of the comp- 
troller, as the assets of the bank must be of the best to secure the new issue, 
there is little likelihood that the notes will be recklessly issued. It is, in fact, 
expected that they will only go out in large quantities about twice a year to 
meet the spring and fall conditions when there is a stringency at the money 
centers. 

The general stock of money in the country is now placed at $3,089,821,881. 
It increases now almost entirely by gold coinage as national bank notes have 
well nigh reached the maximum under existing conditions. The money im 
cireulation is given thus: Gold coin, $675,979,661; gold certificates, $529,- 
313,379 ; silver dollars, $77,115,655; silver certificates, $470,792,688 ; subsidiary 
silver, $111,976,129; treasury notes, $7,214,996; greenbacks, $336,459,392 ; 
national bank notes $548,497,538 ; total, $2,757,349,438. 

No other nation can show such a heterogeneous collection of currency. It is 
all good now, most of it always will be, but some of it is only on a fifty per 
cent. gold basis. 
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.WESTERN BANKS ARE STRONG. 


That the banks of the west are in po- 
sition to meet the crop demands with only 
slight reductions of their New York and 
Chicago balances is revealed by the Chi- 
cago Commercial National bank’s annual 
review, made public yesterday. Incidental- 
ly the report points out that during the 
past year the small banks of the west have 
become such heavy purchasers of commer- 
cial paper that it marks the beginning of 
a new and important epoch in western 
banking methods. 

Banks generally report a strong demand 
for funds at firm rates, and while there is 
nothing in the report to indicate that 
money will be much easier than now, there 
are indications that the banks will be able 
to supply all legitimate business needs. 
Business generally is reported in an ex- 
cellent condition, with multiplying evi- 
dence that the railroad and industrial com- 
panies of the United States are entering 
upon a wonderful period of realization on 
the vast expenditures that have been made 
for betterments during the last year. 

The report was compiled from letters re- 
ceived from leading bankers in all the ordi- 
nary and central reserve cities, and is of 
especial interest at this time, when with 
reserves at a low ebb in New York, and 
funds amply employed in active business 
operations, certain Wall street interests 
have seen fit to inaugurate a remarkable 
bull campaign. 

Speaking of banking conditions the re- 
port says: 


‘*With the exception of some of the 
smaller cities in the middle west, banks 
throughout the whole country report a 
strong, active, and healthy demand for 
money at firm rates, and while there is no 
prospect of recession in interest rates, 
money is, and probably will continue to be, 
abundant for legitimate business needs, 
The expected stringency at crop moving 
time has been largely discounted in the 
west by the fact that banks generally have 
husbanded their resources, maintained 
strong reserves, and are entering the fah 
not only with Jarge cash resources, but 
with heavy maturities of purchased paper. 

‘*Banks on Pacific coast cities, outside 
San Francisco, report deposits largely in- 
creased prosperity, unprecedented, and all 
industries flourishing. Banks in that see- 
tion are entirely independent, and are 
large lenders of money in the east. In 
San Francisco there is great activity, and 
the volume of business is satisfactory. 
Banks are full of money, deposits are 
larger than at the time of the fire, and 
clearings have enormously increased. 

‘*Banks in all southern reserve cities 
report the same general conditions that 
prevail elsewhere, except that they are well 
loaned up, reserves are diminishing, and in 
many cases banks will be obliged to bor- 
row largely for a short time. Strict en- 
forcement of the new provision of the na- 
tional bank act, governing the limitation 
of loans, will seriously handicap small 
southern banks in handling cotton ae 
counts, and may retard the cotton move- 
ment. Thus far no satisfactory solution of 
the problem has been suggested, and some 
banks whose business is largely in that line 
may be compelled to abandon national 
charters. 

“In the large eastern cities cf the Atlan- 
tic seaboard, outside of New York, the 
demand for money is active, merchants are 
large borrowers, banks are comfortably 
loaned up, and while there is little or no 
surplus money, no stringency is expected or 
feared, and there is no scarcity of money 
for legitimate business needs. Deposits 
are somewhat lower, rates are firm, and 
there is very little buying of commercial 
paper. 

‘¢The same general situation prevails in 
the central reserve cities, New York, Chi- 
cago and St. Louis, where there is a well 
defined feeling of conservatism and caution. 
Bankers are inclined to discourage further 
extensions of credit. Chicago and St. 
Louis banks are carrying strong reserves. 
Deposits are high, and banks are fully pre- 
pared to meet all crop and legitimate busi- 
ness requirements. The situation could 
scarcely be better, and no unusual strin- 
gency is likely. In New York certain local 
conditions require consideration and analy- 
sis. In the first place, large borrowers 
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and speculative interests fearing tight 
fall money, provided against it earlier in 
the summer by paying the required rates 
and borrowing on time over the turn of 
the year thus safely financing themselves. 
Not requiring the money now, they have 
loaned it on call through brokers from day 
to day, at what it would bring, and this 
has created a wide and under ordinary 
conditions, an unreasonable difference be- 
tween the value of time and call money, 
without, in fact, indicating at all the real 
money situation. New York banks are in- 
clined to discourage the local real estate 
speculation, and in fact, all forms of 
speculation, but are taking good care of 
legitimate mercantile and manufacturing 
requirements, which as a matter of fact 
always are given first consideration. The 
tight money situation has, to a certain 
extent, been relieved by the accumulation 
in New York of funds paid in settlement 
of San Francisco fire losses, but the bene- 
ficial effect of this has largely been offset 
by the selling of securities by insurance 
companies to meet their losses.’’ 

Alluding to the great amount of com- 
mercial paper, which the smaller banks 
have been purchasing during the last year 
the report says: ‘‘Small interior. banks, as 
well as those in many of the less important 
reserve cities, have notably been free and 
continuous buyers of commercial paper 
maturing in the fall. This gives them an 
element of strength they have not hereto- 
fore possessed, and will provide them 
abundant means to meet the crop de- 
mands, with practically no borrowing, and 
with but slight reductions in their Eastern 
and Chicago balances. 

‘“‘This buying of commercial paper by 
so large a number of small banks, is com- 
paratively new in the West, and marks the 
beginning of an important epoch in the 
development of the Western methods of 
banking. The business of the note brokers 
has at times in a number of ways de- 
veloped vexations; hurtful and even dan- 
gerous abuses, but these in time will cor- 
rect themselves. In the meanwhile, the 
broker who confines himself to his legiti- 
mate field and restricts his credits within 
prudent limits, does perform a useful and 
and valuable service, not only to city and 
country banks, but to the commercial and 
mercantile interests as well. During 
much of the present year it is the country 
bank which has enjoyed and profited by 
that service.’ 


Messrs. H. N. Byllesby & Company, Incor- 
porated, Engineers, Chicago, have been 
appointed engineers and managers of the 
Mobile Electric Company. of Mobile, Alabama. 
A new modern power house will be erected 
immediately, and the lines of the Company 
extended and rebuilt. 


DECLINE IN BRITISH CONSOLS EXPLAINED. 


The recent violent fall in British consols . 
to 86 15-16, a fall of five points since last 
March, and comparing with a low price of 
871% last year and of 85 even at the out- 
break of the Russian war, gives point to 
the following comments: ‘“Time was 
when a movement of 1% either way in con- 
sols was regarded as an event of great po- 
litical or financial significance. Nowadays, 
the city has become so accustomed to see 
declines day after day, that a drop of 5-16 
in consols er Modderfontein Mines seems 
to be regarded as a matter of about equal 
moment. Consols have, it is true, been 
somewhat lower than they are to-day, the 
worst point having been touched in 1904, 
when the country, in addition to being 
stilt under the influence of the financial 
strain following the African war, was also 
affected by the sudden outbreak of hostili- 
ties between Russia and Japan. In many 
respects, however, it is more difficult to 
account for consols standing to-day at 8734 
than it was to explain their reaching 85 
two years ago. Moreover, only a year ago 
the price of the premier security had re- 
covered to 92, and there were many indi- 
cations at that time that a process of gen- 
uine financial recuperation was going on. 

‘*Tt is always difficult, if not impossible, 
to determine during the progress of a pro- 
nounced movement one way or another in 
securities the chief causes determining 
such movement, although some time after 
the event it is not difficult to look back 
and see the forces which have operated. 
Dealing with the matter, however, from a 
negative standpoint, it is, at any rate, sat- 
isfactory to record the many indications 
that the movement cannot up till now be 
attributed to strain in any one direction 
of financial credit. Trade throughout the 
country is active, without being unheaith- 
ily so, while on the stock exchange and in 
Lombard Street financial commitments are 
of a most normal character. More than the 
ordinary volume of American finance pa- 
per is, perhaps, carried in London at the 
nresent time, but, on the other hand, our 
financial commitments elsewhere are corre- 
spondingly small.’’—London Standard. 


FRISCO BANKS LOAN IN NEW YORK. 


Since the fire San Francisco national 
banks have loaned $30,000,000 in New York 
on six months’ paper at rates of interest 
ranging from 414 to 6%. There is a su- 
perabundance of money here and bankers 
are finding the New York field a good one 
for short-time loans, for terms not ex- 
ceeding six months and with the best col- 
lateral security. Bankers say that loans 
for rebuilding the burned district will be 
required in the next five or six months. 





100 BANKERS’ 


JULY NATIONAL BANK CHARTERS. 


According to a statement issued by the 
comptroller of the currency, thirty-two na- 
tional banking associations, with capital 
of $1,395,000, were chartered during July. 
This raises the total number of associa- 
tions in existence at the close of the month 
to 6,132. The aggregate capital of the 
banks is $836,729,775. Bonds to the 
amount of $520,388,610 are on deposit with 
the treasurer of the United States in trust 
as security for circulation, the amount of 
the latter outstanding being $516,573,399. 
The aggregate outstanding circulation is 
$561,481,045, which includes $44,907,646, 
for which lawful money has been deposited 
with the treasurer of the United States by 
banks in liquidation, those reducing their 
circulation and on account of insolvent na- 
tional banks. 

Banks to the number of 3,052 have been 
chartered since March 14, 1900, the author- 
ized capital being $175,268,300. Approxi- 
mately two-thirds of the number chartered 
were with the minimum amount of capital 
stock, namely $25,000, but the authorized 
capital of this class was only $51,935.500, 
as again $123,332,800 for the banks organ- 
ized with capital of $50,000 or over. Of 
the 3,052 banks chartered during the pe- 
riod in question, 1,700 were primary or- 
ganizations, 341 conversions and 1,011 re- 
organizations of state and private banks. 

The greatest number of banks, and with 
the largest amount of capital stock, were 
organized in the middle western states, 
namely, 877 and $53,529,500, respectively. 
The southern states are second on the list, 
with 769 and $41,748,500 capital. There 
were 695 banks chartered in the western 
states, with capital of $22,811.000, while 
the 497 banks organized in the eastern 
states were capitalized for $38,966,500. 
The number and capital of banks chartered 
in the Pacific states were 171 and $12,147,- 
800, respectively. Only 38 banks, with cap- 
ital of $5,365,000, were organized in the 
New England states. 

In the island possessions the number of 
national banks in the system has been aug- 
mented by the organization of five associa- 
tions, with aggregate capital of $700,000, 
of which four, with capital of $600,000, 
were organized in Hawaii, and one, with 
capital of $100,000, in Porto Rico. 


BIGELOW ESTATE PAYS I! PER CENT. 


The final report of the trustee of the 
bankrupt estate of Frank G. Bigelow, the 
embezzling Milwaukee banker, shows a bal- 
ance of $46,040 on hand for distribution 


among creditors as a final dividend. The 
amount of money in the hands of the 
trustee will allow an additional dividend 
of 1.42 per cent., making the total divi- 
dend that has been paid to creditors 11.42 
ver cent. The total liabilities that have 
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been filed against the estate are abont 
$3,200,000, while the total receipts from 
the assets are $779,870.41. The appraised 
value of the assets is $440,531.78. A sum- 
mary of the administration of the estate 
shows that the entire cost of administra- 
tion has amounted to about 3 per cent. 


NATIONAL NOW STATE BANK. 


The organization of the Hudson Truss 
Co. of New York marked a new departure 
in banking in this country. The United 
National bank was liquidated by its pred- 
ecessor. The conversion of the United Na- 
tional Bank into the Hudson Trust Co. at- 
tracted much attention in banking circles, 
as it is the first instance on _ record 
where a national bank has been eon- 
verted into a trust company. The capital 
of the new institution is $1,000,000, and 
will carry deposits, which were formerly 
held by the United National, of consider- 
ably over $1,000,000. The officers of the 
Hudson Trust Co. will be Orlando F. 
Thomas, president; John Gerken, vice-pres- 
ident; Charles F. Holm, second vice-presi- 
dent; E. R. Thomas, third vice-president; 
Henry C. Strahmann, secretary; Thomas G. 
Lewis, treasurer. The other directors are 
William L. Moyer, E. R. Chapman, William 
Von Twistern, Clifford Thomson, William 
P. Rinckhoff, Christoph F. Bode, Christian 
F. Gennerich, Frank B. McDonald, F. W. 
Saltzseider and Thomas J. Lewis. 


PUBLIC DEBT INCREASES; CASH GAINS. 


The monthly statement of the publie 
debt isued on August 2 shows that at the 
close of business July 31, 1906, the debt, 
less cash in the treasury, amounted to 
$937,856,801, which is an increase for the 
month of $9,421,114. This increase is 
largely accounted for by the decrease in the 
amount of cash on hand. 

The monthly statement issued by the 
comptroller of the currency shows that at 
the close of business July 31, 1906, the 
amount of national bank notes in circula- 
tion was $361,481.045, an increase for the 
year of $57,509,650 and an increase for 
the month of $368,685. The amount of 
circulation based on United States bonds 
was $516,573.399, an increase for the year 
of $44,967.628, and a decrease for the 
month of $1,274,350. 

National banks of the country on June 
18, the date of their last report to the 
comptroller of the currency, held $381,000,- 
000 in gold, or more than twice as much as 
the Bank of England. Even then the per- 
centage of gold in the banks has decreased 
since 1904 from 35.76 to 32. The per- 
centage is now less than in any year in the 
six under review, with the exception of 
1903, when there was a drop from 34.51 te 
30.29 Tn 1904, there was a sharp recovery 
to 35.76. 





BOND SALE PUZZLES FINANCIERS. 


BHODE ISLAND SAVINGS BANKS LOSE. 


The annual statements of the savings 
panks and trust companies in Rhode Island 
just made public show a decrease in the 
aggregate number of depositors and re- 
sources of savings banks and a noticeable 
increase in both depositors and resources 
of the trust companies. The number of 
savings banks depositors fell off 480 last 
year, while those who intrusted the care of 
their savings to the trust companies 1n- 
ereased by 21,000. The resources of the 
trust companies were augmented $13,000,- 
000 during the year and those of the sav- 
ings banks fell off $59,000 during the same 
period. ; 

There are 29 savings banks in the state, 
with deposits aggregating $69,000,000, and 
13 trust companies, with deposits footing 
up $6,000,000. 


GEORGIA TO HAVE NEW BANK LAW. 


The sub-committee of the house com- 
mittee on banks and banking of the Geor- 
gia legislature has submitted a favorable 
report for creating a state department of 
banks and banking. The measure is the 
one drafted at the recent session of the 
Georgia State Bankers’ association held in 
Atlanta, which met with the unanimous 
support of all the members of the organi- 
zation. It provides for the enlarging of 
the scope of bank examinations and will 
increase the number of assistants, the ex- 
penses to be assumed by the banking in- 
stitutions of the state. 

Under the bill there will be semi-annual 
examinations of the different banks—the 
issuance of quarterly certified reports, 
which wi!l be filed for inspection and the 
appointment of three or four assistant in- 
spectors. Owing to the fact that the num- 
ber of banks has increased from 140 to 
370 banks during the past six years such 
a law is imperative. 


NEW ORLEANS BANKS CHARGE EXCHANGE. 


At a recent meeting of the New Orleans 
Clearing House association, which is com- 
posed of all the banks in the parish of 
Orleans, a new rule was adopted for the 


collection of out-of-town checks. Hereto- 
fore the banks which compose the clearing 
houce accepted on deposit from their custo- 
mers any and all checks issued on the coun- 
try banks at par. The new rule went into 
effect July 16 and imposes a charge of 
$1.50 per $1,000 exchange, on all checks 
payable in the states of Louisiana, Mis- 
sissippi, Connecticut, Delaware, Illinois, 
Indiana, Kansas, Kentucky, Maine, Massa- 
chusetts, Maryland and Michigan, and 
$2.00 and $2.50 on other states. No ex: 
ceptions can be made, while the penalty 
for violation of the rule is a fine of $1,000. 
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BOND SALE PUZZLES FINANCIERS. 


When the $20,000,000 4 per cent. loan of 
New York City went at 108 last February 
—making a net interest yield of 334 per 
cent., as against 314 in 1905, 314 in 1902, 
and less than 3 on one occasion in 1901— 
the result was accepted in many quarters 
as reflecting the situation in the market 
for investment capital. That bond offer- 
ing had been shortly preceded by the 125 
per cent. call money rate in December; 
by the highest January call money 
rate reached in Wall Street in twenty- 
eight years, and by a February 
money squeeze paralleled, in that month, 
only during the troubled years 1903, 1899, 
and 1893. It was followed, in April, by 
the first springtime deficiency in bank re- 
serves reached in New York in twenty-two 
years. That the shortage of available cap- 
ital, thus plainly indicated, should have re- 
sulted in a diminishing bid for New York 
City bonds, surprised very few people. 

If, however, it had been asked, a week 
ago, whether the situation in regard to 
available supplies of capital is better or 
worse to-day than it was last February, the 
answer would be made without hesitation 
that it is better. Banking interests who 
were unable to see, five or six months age, 
how a very serious money situation could 
be avoided in the autumn, now predict 
rather generally that, although money will 
command pretty high rates, this coming 
autumn,’ there will’ be no violent string- 
ency. This judgment has its basis in the 
facts, first, that New York bank reserves 
have held intact; second, that an over-ex- 
tended speculative position in stocks has 
been liquidated; and third, that we seem 
to have abundant command over Europe’s 
gold. Granting the force of this argument, 
it might naturally have been inferred that 
a new issue of a security in such credit as 
New York City’s 4 per cents would go at 
better prices that in February. On July 
25th, $12.500,000 more of such bonds were 
offered. Only $11,029,000 were anplied for 
at all, and the actual allotments were made 
at an average price of 100.97. This com- 
pares with Febrnary’s 108; it runs close to 
the limits of the city’s charter provision 
that interest on such bonds ‘‘shall not ex- 
ceed 4 per cent. per annum’’ (section 169), 
and that ‘‘no proposals for bonds or stocks 
shall be accepted for less than the par 
value of the same’’ (section 182). 

The question was asked with a good deal 
of concern, what such a fall in the price of 
such a security could signify. A 4 ner 
cent. bond at 101 is equivalent to a 34 
per cent. bond at 8934, and barely three 
years ago the city’s 314 per cents. went at 
10414. This is a fall of 15 points. There 
have been several varying exnlanations. 
One is, that New York City bonds have be- 
come unpopular; that they have been in- 
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creased so rapidly, in the face of a nor- 
mally limited demand, that the city has 
forced its own market and in the end in- 
volved in loss the syndicates underwriting 
previous city loans. Another answer is, 
that the New York savings banks, usually 
the most profitable customers of a city 
loan, are not in position to increase their 
investments of that sort, because of the 
large withdrawal of deposits to invest in 
real estate. A third is that, despite the 
better money outlook, capital is still deplor- 
ably tied up, not only in trade and in 
realty speculation, but in undigested un- 
derwritings. Finally, it is suggested that 
the value of money generally is increasing 
so that New York, like other borrowers, 
must pay more for it. 

There is some truth in all these explana- 
tions. The city has been too profuse in 
borrowing, and ‘‘city bond syndicates’’ 
have not fared well, the last one having 
just been dissolved with a substantial pa- 
per loss. It is true that savings banks, for 
the reason given, have been indifferent sub- 
secribers. Capital is, moreover, still tied 
up. How many different syndicates are 
waiting for a favorable opportunity to dis- 
tribute the securities they have underwrit- 
ten is problematical, but something like 
$500,000,000 of new bond, stock, trust and 
note issues have been created by the rail- 
road and industrial companies since the 
first of the year, and it is positively known 
that very large blocks of these have failed 
to find a market. 


Since the first of June new bond, note, 
and trust issues have been numerous, ag- 
gregating considerably more than $150,- 
000,000. The fact that a great deal of this 
financing has been confined to short term 
trust and equipment notes is an indication 
of the investor’s attitude. Two industrial 
companies have recently come out with 5 
per cent. bond issues that have been under- 
written below 80. The money was needed 
for extensions, and the controlling interests 
realized that low prices must be established 
in order ot attract the public. 


Capital, in short, is hard to get for long- 
term commitments; therefore competitive 
bids are made for it. Aside from the is- 
sues already referred to, the United States 
steel Corporation is planning to issue $35,- 
000,000 bonds in connection with extentions 
in Indiana; the Bethlehem Steel Corpora- 
tion has announced a $12,000,000 bond is- 
sue for extension purposes; the Allis- 
Chalmers announces a $12,000,000 bond is- 
sue; the Tennessee Coal and Iron interests 
have underwritten about $7.000,000 of new 
stock, and the American Steel Foundries 
Company recently created a bond issue of 
several million dollars. The Chicago, Mil- 
waukee & St. Paul finance plan is another 
overhanging possibility of the future. It 
is easy to conceive, under such conditions, 
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that a New York City loan, even for 4 per 
cent.,at par, might not be everywhere populrr, 

The theory of a general rise in-the value 
of money is interesting, because the favor- 
ite theory has for so long a period been 
that the value of money was falling, along 
with the large new gold production, and 
that therefore prices of stock and commodi- 
ties especially ought to advance. If money 
were really rising in value in the larger 
sense, it is quite true that 314 and 4 per 
cent. bonds would be less attractive than 
before. But it would also follow that 
stocks, if not staple products, should be 
moving downward—which can hardly be af- 
firmed as true. This, however, is a prob- 


lem in abstract economies.—New York Post. 


CASH RESERVES AT LOW EBB. 

Comptroller Ridgley gives his opinion 
that the banks are in a fairly satisfactory 
condition to handle the big crops. He 
takes as the basis for this opinion, the 
fact, that the national banks of the central 
reserve cities—New York, Chicago and St. 
Louis— have a legal cash reserve amount- 
ing to 25.95 of their liabilities, as com- 
pared with 25.29 a year ago. 

In fact, however, this comparison is not 
very conclusive. The comptroller admits 
that an expansion of $307,000,000 in loans 
by the national banks of the country as 
a whole, against an increase of less than 
$2,000,000 in cash reserve, militates 
strongly against the hopeful view based 
on the single comparison first noted above. 
It appears that the western and southern 
groups of national banks, as well as the 
New England, show somewhat lighter 
cash reserves than a year ago. Moreover, 
as to New York, while the percentage of 
the reserve to deposits has somewhat im- 
proved, the volume of deposits has de 
clined during the year over $120,000,000, 
and the volume of cash reserve has dropped 
nearly $30,000,000. 

As to gold imports, the Russian situa- 
tion is practically prohibitive of any 
specie leaving Europe; and the govern- 
ment treasury shows a lower cash balance 
in the banks of deposit to aid crop moving, 
than even a year ago. 

The lower cash prices of farm crops 
will relieve pressure somewhat; and the 
conservatism which prevails in the stock 
markets will do still more. In consequence 
of the two latter factors, and also by 
reason of the fact that western and 
southern bankers in the principal crop- 
producing sections have been preparing 
themselves for the fall demand, it is 
likely that the fall and winter crop move- 
ment of 1906-7 will see less strenuous 
conditions prevailing than those which 
precipitated 25 to 125 percent call money 
in New York last November and December. 
—Commercial West. 





SOUTH AMERICA NEW INVESTMENT FIELD. 


POSTAL BANKS FOR PHILIPPINES. 


The Philippines are proving of some 
value to this country after all. We can 
try experiments over there that the govern- 
ment is disinclined to try right at home. 
For instance, there are the postal savings 
banks. There is nothing new about that 
idea. England has proved them a success. 
But there has been a hesitancy to try 
them in this country. Certain interests 
have been able to throw sufficient doubt 
upon their need to warrant a _postpone- 
ment. But now postal savings banks are 
to be established in the Philippines ‘‘as 
an experiment,’’ under the orders of the 
Philippine commission. ; : 

There are some peculiar conditions in 
the Philippines which make these banks 
of special value there. The chief argu- 
ment employed by advocates of the plan 
is that while any individual who has 
started an account may enter or with- 
draw deposits of any amount at any 
time, he will have just as much freedom 
in increasing or depleting his account 
when he is in any part of the islands as 
if he were to appear in person at the 
very office where he made his first deposit. 
Considering the monetary difficulties under 
which the Filipinos have been struggling 
in the effort to get upon their feet finan- 
cially and become prosperous people, it is 
apparent that the introduction of a system 
which will give them practically as fair 
opportunities as are enjoyed by _ the 
American man with hi& check book is 
widening their horizon, and, if nothing 
more, encouraging them to believe that 
the government is offering them new oppor- 
tunities for bettering their own condition. 
These same opportunities might be wel- 
comed by a large proportion of our own 
people. 

In order to make the plan susceptible 
of popular use it has been devised upon 
the simplest lines imaginable. The banks 
are divided into three classes. Those of 
the first class may receive deposits and 
permit withdrawals of any amount, sub- 
ject to the provisions of the enabling act. 
In those of the second and third classes 
a limitation is placed upon the amounts 
which may be deposited or withdrawn at 
any one time and on the total deposits 
in any one calendar month to the credit 
of any one account. Deposits in either 
of these classes may be made either in 
eurrency or in the form of postal savings 
bank stamps. In the third class of banks 
deposits may be made in stamps only. 
The limit of deposits and withdrawals is 
doubled in the case of charitable and 
benevolent societies. : 

So long as the plan is in an experi- 
mental stage the government guarantees 
interest at 2% per cent. a year on all 
deposits, and if experience demonstrates 
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that a higher yate can be safely assured, 
the rate will be raised. Charitable and 
benevolent institutions will be allowed 
interest on deposits running up to 2,000 
pesos, but individuals will not be allowed 
interest on accounts in excess of one half 
that amount. 

It may be that when the experiment 
shall have proved to be no experiment in 
the Philippines we can induce the author- 
ities to establish postal savings banks for 
all of us.—Buffalo Express, 


SOUTH AMERICA NEW INVESTMENT FIELD. 


The visit of Secretary Root to the Pan- 
American Congress in session at Rio de 
Janeiro, has directed attention to the 
remarkable development which is in pro- 
gress in nearly all of the South American 
states, and to the part which American 
bankers have begun to take in the pro- 
jects concerned with this development. 

It is no longer true to say that English, 
French and German capital should have 
the entire credit for whatever advance- 
ment the new country or the south is 
making. American capital is finding its 
way there every year in constantly increas- 
ing amounts, and, what is especially 
interesting for us—is being engaged in 
projects which promise to open up a new 
field for the smaller American investor. 
This is not to say that the American 
market is to becdme suddenly stocked 
with South American securities which will 
be eagerly sought by those who now buy 
the stock and bonds of our own corpora- 
tions, but it is to suggest that the time 
is coming when these buyers will have 
the opportunity of participating in new 
and legitimate enterprises which afford at 
once security and a high return on the 
investment. 

South America has heretofore been 
looked upon merely as a country of revolu- 
tions—a place where the lack of stable 
government has made it unwise to invest 
a single dollar. American financial in- 
terests have come, however, to see the 
fallacy of this view and as a result their 
eapital has gone down there in amounts 
which it is impossible to estimate. 

In nearly all of the principle seaport 
cities along the east coast of South 
America there are to be found under way 
at the present time, projects which are 
being financed in this country. Harbor 
development at such points as Port a 
Para, and Rio Grande de Sul, lighting 
and power projects at Rio de Janeiro, and 
electrification of tramways at Para ire 
some of those things in which American 
bankers are interested. Brazil and Argen- 
tine, however, do not offer opportunities 
to American capital to the same extent 
as do the countries on the west. They are 
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older countries in which the English and 
the Germans have secured a foothold almost 
to the exclusion of all others. 

It is on the west that the grcatcr part 
of American enterprise is being concen- 
trated. Chili, Peru, Bolivia und Ecuador 
are the principal countries thus far to 
share the advantages to which this enter- 
prise is giving rise. The most important 
project which is being undertaken in che 
entire country at the present time is the 
one to supply Boliva with a system of 
railroads. In this, three or four of New 
York’s strongest financial and commercial 
interests are engaged. Tramway electri- 
fication has also been undertaken in Peru 
and Ecuador, where there are several lines 
which are showing large earnings. 

In few of these projects have there been 
any issues of securities to be offered to the 
American investor, and it is probably true 
that had that method of financing been 
resorted to, there would have been few 
buyers here. The English and Canadians 
will take foreign securities into their 
strong-boxes, content if the proposition 
is recommended by a conservative dealer, 
but not so the Americans. The latter have 
an antipathy for nearly everything foreign; 
they will invest in a near-by-home propo- 
sition which may be essentially speculative 
while refusing a much higher class one 
if it happens to be foreign. They have 
been slow in their education with regard to 
this class of securities, still some progress 
is to be noted. 

There is no doubt but that in the next 
few years a great many of these South 
American enterprises will place upon the 
American market a supply of bonds with 
features attractive even to the conservative. 
There will also be plenty of ‘‘bubble’’ 
projects, as is always the case with a 
country in which development has so newly 
begun. It will be for the investor to 
discriminate wisely and to take advantage 
of the opportunities which will be held 
out by our strongest banking interests.— 
Wall Street Journal. 


BOND VALUES SHOW SHRINKAGE. 


Since the first of the year six important 
bond syndicates whose original allotments 
aggregated $276,000,000 have been dis- 
solved with a resulting maximum decline 
in the market price of the bonds of over 
$12,000,000. One of these syndicates was 
terminated with the entire portion of its 
bonds unsold, one had disposed of all its 
bonds and four had large percentages still 
undistributed. 

The first of the larger syndicates to be 
dissolved during the year was one which 
had underwritten the International Mer- 
eantile Marine merger plan in 1902. This 
involved an issue of $50,000,000 4 per cent. 
collateral trust bonds, and it is commonly 
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understood that when the dissolution came 
on March 1, the subscribers received the 
full amouft of the securities originally 
taken, none having been sold by the syn. 
dicate managers. During the latter part 
of February and the first of March, the 
bonds which are traded in on the curb 
only were quoted at 80 bid, 80% asked. 
They have since declined to 75 bid, 76% 
asked. ; 

On April 1, the syndicate organized 
last year by J. P. Morgan & Co., and 
Kuhn, Loeb & Co. to underwrite the 
$100,000,000 315 per cent. Pennsylvania 
convertibles of 1915, which were offered 
to shareholders at par, expired by limita- 
tion. Between $30,000,000 and $40,000,000 
of these bonds remained undistributed at 
that time. The price of the convertibles 
has declined from 97 on March 30 to 95% 
the present quotation. 

The Kuhn-Loeb syndicate which had 
taken the balance of the $15,000,000 5 
per cent. 25-year convertible bonds of the 
Westinghouse Electric Co., offered to 
stockholders at 98 and interest, broke up 
early in April, with about $5,000,000 of 
the bonds on its hands. The price of the 
bonds has declined to 96-96%. 

The fourth dissolution was on June 25, 
when the syndicate which had been carry- 
ing the Chicago, Burlington & Quincy, 
Tllinois division 4s was terminated. The 
bonds declined to under 101 against a 
price before the first of July of 102% 
and a high price of 107%. 

Early in the month the syndicate which 
purchased the $2,000,000 4 per cent 50- 
year general mortgage bonds of the New 
York Ontario & Western, wound up its 
affairs, having sold the entire issue at 
about 99. The New York Central 3% 
per cent. 100-year refunding mortgage 
syndicate is the last dissolution of the 
year.—Wall Street Journal. 


FRENCH CAPITAL IN MEXICO. 


A new bank with $30,000,000 of exclus- 
ively French capital, and to be operated 
under a strictly French organization, is 
about to be established in Mexico City. It 
is stated that one of the principal branches 
of the business of this new bank will be 
to facilitate loans on agricultural holdings 
on a basis of 5 per cent. interest. 

The opinion is expressed that there is a 
wide field in Mexico for financial institu- 
tions of this and other classes, and that 
French capital will find ample scope for 
safe and profitable investments in, many 
lines under the conditions the republic 
now offers. And such investments as this 
French bank, and others to follow imme- 
diately and naturally in many forms, can- 
not fail to increase and tighten the com- 
mercial and financial relations which al- 
ready league the two republics. 





AUSTRIA LOSES IN RUSSIAN BONDS. 


FOREIGN TRADE ON LARGE SCALE. 


It would indeed be strange if prosperity 
was not ours, when our figures for foreign 
trade keep mounting as they do. Only 
by comparing those for 1906 with those of 
a decade earlier, can any adequate realiza- 
tion of their importance be obtained. Our 
European purchases in that period show 
an increase of 50 per cent.; North Ameri- 
can 80 per cent.; South American 30 per 
ecent.; Oriental 80 per cent., and African 
13 per cent. Against this showing our 
exports to Europe rose 78 per cent., or 
almost level with our import increase; to 
North America 164 per cent., or more than 
double; South America 107 per cent.; 
Orient 232 per cent., and Africa 41 per 
cent. in each case, more than three times 
our increase in imports from these coun- 
tries, which clearly shows the balance of 
trade is largely in our favor. Import 
gains in this ten-year period are $447,000,- 
000, and the gain in exports is $861,000,- 
000. In 1906, we imported of copper 
twenty-six times the valuation of our pur- 
chase in 1896; rubber, two and one-quarter 
times; diamonds and precious stones, five 
and one-quarter times, and raw silk, twice 
the valuation of that a decade earlier. 
In exports, we received for agricultural 
implements five times what was paid us 
in 1896; cars and carriages, six times; 
copper manufactures, over four times; raw 
cotton, more than twice as much; cotton 
manufactures, more than three times; 
iron and steel manufactures, four times, 
and leather and wood manufactures, twice 
as much, respectively. Compared with out 
population in the same period the figures 
are: Population increase, 20 per cent.; 
imports, 57 per cent., and exports 109 per 
cent.—Wall Street Summary. 


AUSTRIA LOSES HEAVILY IN RUSSIAN BONDS. 


Events in Russia impressed the Vienna 
bourse most unfavorably, and not only 
the new Russian loan, but all quotations, 
suffered in consequence. However, when 
the news that the Duma had been dissolved 
by the ezar was circulated, the business 
world received it as if it had been some- 
thing unexpected. The leading Austrian 
paper, the Neue Freie Presse, speaks of 
the dissolution in these terms: ‘‘The state 
strake which was dealt in Russia on 
Sunday, and annihilated the young Russian 
constitution, has also changed the aspect 
of Russia’s financial situation and of its 
state credit. When. is April last, the 
great loan of 2%, milliard franes was con- 
eluded the constitutional organization was 
taken as the strongest guarantee for the 
enormous credit which most European 
countries granted Russia at the time. No 
one foresaw that the Duma would be so 
short-lived, or would take such a pre- 
cipitous end.’’ 
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The loss to Austrian investors is very 
serious. The events of Monday prove what 
a terrible mistake it was to admit the 
Russian rentes to the Vienna bourse. Some 
few speculators profited in the first days 
of the emission, but the solid investors, 
who hoped to have purchased a security 
which they could keep, are now the suff- 
erers. The banks which floated the loan 
have pocketed the profits, after having 
caused the usually over-cautious Austrian 
public to embark in an adventure the end 
of which it is difficult to foretell—London 
Economist. 


AMERICAN CURRENCY SYSTEM OPPOSED. 


It is not the business of a government 
to supply its people with circulation. It 
is, no doubt, quite right that coin should 
bear the impress of the government as a 
guarantee of its genuineness. But it 
seems to us that the supplying of a note 
circulation ought to be left to the banks. 
Therefore, if foreigners may express an 
opinion on a matter which is domestic, 
we would say that the sooner the United 
States treasury gets out of banking, the 
better it will be. Our main object has 
been not to question the wisdom of the 
government in holding the present re- 
serves, but to point out that what is 
known as the sub-treasury system does 
withdraw a very considerable amount of 
money from trade, and, therefore, not only 
adds to the burden which American trade 
has to bear because of the banking law, 
but also seriously interferes with the inter- 
national money market. If the United 
States government kept a banker all its 
receipts would go into bank, and would 
be at the service of trade, whereas under 
the present system, unless the secretary of 
the treasury expressly deposits money with 
the depository banks, the receipts of all 
kinds go into the treasury and are locked up 
there. Immediately and _ directly, of 
course, that affects the American money 
market. But remotely and indirectly it 
disturbs the whole international money 
market, and therefore the scarcity and 
dearness of money in the United Kingdom, 
Germany, and other parts of Europe this 
spring has been due to some extent to the 
locking up of money in the United States 
treasury as well as in the national banks. 
—London Statist. 


PHILADELPHIA BANK EARNINGS. 


The average earnings of Philadelphia 
banks upon capital are running over 22 per 


cent. For the first six months of the 
year the addition to surplus exceeded 11 
per cent. on a capitalization of $22,305,000 
while the amount paid to shareholders av- 
eraged nearly 9 per cent. on par. 
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MONEY LESS PLENTIFUL IN LONDON. 


In London, money has been scarce, sup- 
plies having been trenched upon by the 
revenue collection, and the payments for 
Irish land stock, Canadian Pacific shares 
and various minor capital isues. Some of 
the large banks, moreover, were calling 
in loans for balance-sheet purposes. It 
was found necessary, therefore, to have re- 
course to the Bank of England, which lent 
a considerable sum at 4 per cent. After- 
wards, however, when the market had the 
use of the money obtained from the bank, 
and when banking balances that had been 
withdrawn were being lent out again, the 
supply of credits was more than adequate, 
and yesterday afternoon advances over the 
night were obtainable at 2 per cent., while 
2% per cent. was the general charge for 
loans for a week. The discount market 
also became easier, three months’ best bills 
being occasionally quoted as low as 3 1-8 
per cent. The American demand for gold 
has not been further pressed, and the bank 
has been able to secure supplies offering in 
the market, and will also, it is hoped, ac- 
quire the bulk of the shipment now on 
its way from the Cape. It is too early, 
however, to conclude that no more gold will 
be taken hence for the States. On the con- 
trary, New York seems to be calculating 
upon the banks there being able to im- 
port gold from this side to a sufficient ex- 
tent to enable them to finance the crop 
movement, and it is pretty certain that if 


rates here are allowed to decline, gold will 


be taken hence for America. In _ the 
autumn also there are always withdrawals 
of the metal for Egypt and elsewhere, and 
at home the holiday and harvest require- 
ments have to be satisfied. These last, in- 
deed, are already making themselves felt, 
£405,000 in coin and £45,000 in notes hav- 
ing been this week taken from the bank 
for internal circulation. The Russian cri- 
sis and its possible effects on continental 
money markets must also be kept in view. 
Although, therefore, the tendency for the 
moment is towards ease, it would be a 
mistake to count upon any great or long- 
continued cheapness of money.—London 
Economist. 


GOLD IMPORTS IN AUGUST. 


When the Bank of England directors 
were cabling their Wall Street correspond- 
ents the last week in July to ascertain the 
probable amount of gold that New York 
would need, it was estimated that between 
$25,000,000 and $30,000,000 would be im- 
ported within the next sixty days. This 
figure was quoted by one of the shrewdest 
bankers in the United States. who is 
known throughout Europe, and who has 
every facility for accurately forecasting 
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the movement of money and_ exchange 
With this week’s sudden rise in exchange, 
the gold inflow from Europe has stopped, 
and the question arises, when will it be re 
sumed? 

August is not ordinarily a gold import- 
ing month. Except for the Australian 
movement, which has contributed scarcely 
$3,000,000 during that month for the last 
ten years, virtually no gold has been im- 
ported during August. The total Augusi 
receipts of European gold since 1895 foot- 
ed up less than $6,000,000. In six years 
out of the last ten none at all was received 
from Europe in that month. In August, 
1904, plethora of money here kept sterling 
almost continuously at the gold _ export 
level, and in 1903, 1902, and 1901 the re 
payment of our debt to Europe had almost 
the same effect. In August, 1901, sterling 
ruled near 4.88 throughout the month. Al 
though there has been some decline from 
the high level of this week, the foreign ex- 
chang market is still some distance above 
the gold importing basis; and because of 
the unsettled conditions in Russia, it is 
questionable whether the inflow can be re 
sumed in large volume. 


WORLD’S NEW SECURITY ISSUES. 


The Moniteur des Interets Materiels of 
Brussels has published a table of the 
world’s capital issues for the year 1905. 
London, Paris, Berlin and New York are 
shown to have participated in the greatest 
number of issues, while next in order come 
Vienna, Amsterdam, and Brussels. The is- 
sues are classed according to the countries 
requiring the money and not according te 
the countries where. the issues are made. 
The general total of the issues for 1905 is 
a little over 19.000,000,000 of francs, while 
that of 1904 barely reached 14,500,000,000 
franes. The chief contributors to this in- 
crease of a little more than 4,500,000,000 
frances were the United States, with their 
five milliards of francs, against three mil 
liards in 1904; Germany, with her three 
milliards, against two milliards; and South 
America, with a good milliard, aaginst less 
than a half-milliard in 1904. Other coun 
tries—Canada, Ezypt, Spain, Holland, and 
Roumania—also contribute in a lesser de 
gree to the increase. 

State borrowings represented 37.75 per 
cent. of the total in 1905, against 39.97 
per cent. in 1904. Naturally, it was Rus: 
sia and Japan that managed to keep up 
this high level. It is satisfactory to note 
that railways, industry, ete., are larger par 
ticipants, thus showing a disposition to 
economic development in the respective 
countries interested. The United States 
swallow up a large proportion of this rise 
—from 47 per cent. in 1904 to 53% per 
cent. in 1905. 





TRADE BALANCE A NEW RECORD. 107 


CURRENCY REFORM FOR CONGRESS. 


The secretary of the New York Bankers’ 
association has mailed to the officers of 
the bankers’ associations of the various 
states a circular calling their attention to 
the plan for a meeting of representatives 
of all the state association at St. Louis in 
advance of the annual convention of the 
American Bankers’ association for the 
purpose of discussing the question of cur- 
rency reform. 

These representatives of the bankers’ 
associations are to work in co-operation 
with the committee appointed some time 
ago by the New York Chamber of Com- 
merce and with the legislative committee 
of the American Bankers’ association. The 
bills under consideration which will be 
presented to the consideration of congress 
at the next session, include a currency 
reform measure, a bill permitting the estab- 
lishment of trust companies in connection 
with national banks, or the establishment 
of a trust department in the national 
banks themselves; and a bill permitting 
national banks to lend money on real estate. 

The main features of the currency re- 
form measure which the Legislative Com- 
mittee of the American Bankers’ associa- 
tion has drafted is the issuanec of an asset 
currency by the national banks to the ex- 
tent of 50 per cent. of their bond-secured 
currency, subject to the supervision of a 
commission of seven members, including 
the comptroller of the currency. 


PUBLICITY INSPIRES CONFIDENCE. 


Within a comparatively recent period, 
we have noticed a growing tendency on the 
part of banks, trust companies and other 
financial institutions, to advertise. Nothing 
could be better. The best possible insur- 
ance to a bank or trust company against 
impairment of confidence, with resultant 
loss and panic, is—publicity! Suspicion 
travels in the train of secrecy; it fades 
begone the searchlight of publicity. In- 
deed, in a larg sense, bank ‘‘advertising’’ 
is synonymous with bank ‘‘insurance,’’ for 
it adds to the bank’s stability by its new 
business. It soldifies the old by the 
addition of the new accounts, and enables 
the institution to present a _ better 
front to the public, and reap_ its 
Teward in increased confidence. With- 
out this asset a bank must fail; with 
it, success can only be limited by the 
bank’s physical environments. The mer- 
chant and trader know the worth of an 
advertisement, and would as soon discon- 
tinue in business as cease to advertise; 
and bankers are now embracing the same 
ereed. As an investment they will find 
advertising safe and profitable, with all 
elements of speculation eliminated.—Wall 
Street Summary. 


WESTERN BANKS WITHDRAW NEW YORK 
CREDITS. 


The interior needs for moving the crops 
are already making themselves evident in 
the withdrawal of credits by western 
institutions and the unwillingness on the 
part of the same concerns to renew their 
New York loans which are maturing from 
day to day. 

This is also clearly indicated by the fall 
in the rates of New York exchange at 
western ceyters, which makes apparent the 
early inauguration of the crop moving drain 
to the interior. 

On Aug. 9 New York exchange at 
Chicago was quoted at 35 cents discount 
as against 10 cents discount, and New 
Orleans quoted New York exchange at 
50 cents discount as against par last 
week. 


The sharp fall in the quotations is an 
unfailing indication that the west is feeling 
the need of money for crop purposes, and 
the result will be a reduction of their New 
York balances, unwillingness to renew 
loans as they become due and a possible 
borrowing of New York funds. 

The result of these withdrawals of 
credits, the reduction of western loans and 
the evident expectation by bankers that 
the money market is soon to suffer a very 
severe strain, is apparent in the continued 
firmness of time money and furthermore 
in that call money touched a 5 per cent. 
rate, the highest since July 3 when money 
for over the holiday was in great demand. 
—New York Journal. 


TRADE BALANCE IN 1905-6 A NEW RECORD. 


The country’s foreign trade in the fiscal 
year ending June 30, 1906, achieved new 
high records in both exports and imports, 
the totals of other years being far exceeded 
by the past twelve months’ results. Ex- 
ports were more than double those of ten 
years ago, while imports have doubled 
within the past eight years. The total 
of both exports and imports, $2,970,578,991, 
was far-and-away the largest in the his- 
tory of our foreign commerce, exceeding 
last year, the previous record, by more than 
$334,000,000. The year’s excess of ex- 
ports over imports, the so-called ‘‘ trade 
balance,’’ was $517,148.233, surpassing all 
other fiscal years but the four years from 
1898 to 1901, when our exports were in- 
creasing much more rapidly than imports. 

In the fiscal year’s trade in precious 
metals, the shipments of gold fell off to 
the smallest since 1899, while the receipts 
were the heaviest, with the one exception 
of 1904, since that year. Exports and im- 
ports of silver last year made new high 
records. 
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HOW STRAW BIDS CAN BE PREVENTED. 


The option covering a $5,000,000 allot- 
ment of Panama bonds awarded to a 
New York express clerk on a ‘‘straw bid’’ 
in competition with one thousand five hun- 
dred other bidders for the Government’s 
recent $30,000,000 offering, was sold at 
a profit that has been variously estimated 
at from $5,000 to $10,000. The bonds 
were taken over by the New York syn- 
dicate which secured half the total issue. 
How was such a transaction possible? 

Chiefly because Secretary Shaw, fearing 
that the money market would become ser- 
iously disturbed if bidders were required 
to make a cash deposit with their sub- 
scriptions, did not make such a stipula- 
tion. Beyond trying to see that the allot- 
ments went to responsible persons, the 
Treasury could do nothing under the cir- 
cumstances but award the bonds to the 
highest bidders. When the 325,000 appli- 
cations for the Government’s $200,000,000 
war loan of 1898 were opened it was 
found that nearly half the issue had been 
applied for by ‘‘speculative bidders,’’ 
many of whom could not pay the first 
instalment. Nearly all of these bids were 
thrown out and the Treasury officials con- 
ducted a rigid inquiry, into the good faith 
of each person suspected of putting in a 
‘*straw bid,’’ requiring a declaration 


that the subscription was made solely in 
the bidder’s interest, and that no third 


patry was concerned in the application. 
That work was rendered difficult by the 
fact that most of the brokerage houses 
had their clerks bid for the bonds so as 
to insure a number of small awards, 
applicants for $5,000 or less receiving the 
preference. ‘‘Straw bids’’ also figured in 
the $100,000,000 loan of 1896, but Secre- 
tary Carlisle’s requirment of a 20 per 
cent. payment ‘‘on notice of allotment’’ 
eut out most of the irresponsible bidders. 

When the last Russian loan was floated 
in April, bidders were reauired to deposit 
£10 in cash, for every £100 bond applied 
for. This amounted to a ten per cent. 
payment with the subscriptions. Such a 
stipulation by the Treasury here would 
have tied up nearly $50,000,000, since the 
Panama issue was more than fifteen times 
oversubscribed. Had a cash deposit been 
required, however, no such number of bids 
— have been received—New York 
ost. 


BANK OF AMERICA PAYS UP. 


Daniel D. Healy, receiver for the Bank 
of America, wrecked in February, reported 
to the court that all depositors had been 
paid in full. He has arranged to settle 
with the stockholders on a basis of 25 per 
cent. 
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BUMPER CROPS; OUTLOOK REASSURING. 


Yesterday’s crop report more than eon- 
firmed the expectations of thcse who have 
been counting on a high degree of rural 
prosperity for the current year. 

Interest centered rather on the con- 
dition of corn, which turned out to be 
88.1 compared with 87.5 in July. On 
this significant margin of gain the 
government gave an _ indicated yield 
of 2,713.000,000 bushels, showing that 
during July the crop had not onl 
held its own, but added 10,000,000 bushels 
to its indicated yield. With the biggest 
corn crop near ripening, the country can 
better stand a shortage of 100,000,000 
bushels in the oats crop, compared with 
last year. 

Wheat with a yield of 772,264,000 bushels 
represents an average yield of 15.5 bushels 
an acre for spring and 16.7 for winter 
wheat. Both the total crop and the aver- 
ages per acre are the highest in the 
record of the crop. 

The effect of these returns on business 
must be highly reasurring. Plenty in the 
agricultural world always means a larger 
purchasing power, and this in turn means 
an expansion of demands for the products 
of manufacture, the services of transporta- 
tion and for more permanent forms of 
investments. 

Never before have the crop sections as a 
whole, outside of the cotton belt, had so 
large an income in sight from their sum- 
mer’s labors. The cotton crop is likewise 
so far along toward safety that prospects 
are excellent for as large a measure of 
abundance is that section as in the corn 
and wheat belts—New York Journal. 


TRANSVAAL GOLD OUTPUT LARGER. 


Although the Transvaal failed to reach 
the 500,000 ounces mark in the month of 
July, the gold output of 491,793 fine ounces 
is a very satisfactory showing. It is an 
increase of 15,818 ounces, as compared with 
the return for the preceding month, and 
exceeds the result for July of last year 
by 72,288 ounces. The total for the com- 
pleted seven months of the year is 3,148,- 
242 ounces, which compares with 2.780,275 
ounces for the corresponding period of 
1905, an increase of 367,967 ounces. ‘The 
month of July of course contains one day 
more than June, and taking the daily 
average production during the two months, 
there is less than two ounces difference 
per diem in the amount of gold recovered 
in each month. In July about 15,864 
ounces were produced on the average each 
day, while in the preceding month the 
daily average result was nearly 15,866 
ounces. 

In view of the statement made in these 
columns recently that the Witwatersrand 
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has always been a rich man’s gold field, 
a few figures relating to the cost of gold 
mining on the Rand are of interest. It is 
generally accepted that the cost of bring- 
ing a deep level Rand mine to the producing 
stage is roughly £1,000,000, and statistics, 
compiled by South African Mines, Johan- 
nesburg, shows that the estimate is not 
very wide of the fact. 

Taking the cost of development and 
equipment alone, apart from what may be 
called executive expenses, including office 
charges and sundry incidental items, the 
actual expenditure necessary in connection 
with raising the ore from the ground and 
recovering the fine gold amounts in at 
least two cases to well over £1,000,000. 

There are at present over seventy gold 
mining companies on the Rand which are 
making regular returns of the precious 
metal every month, and in addition to 
these there are many more companies which 
are gradually approaching the producing 
stage. Some idea of the enormous amount 
of money which has been and still is being 
sunk on this remarkable field may be zgath- 
ered from the fact that the eight companies 
above mentioned have expended on mining 
the huge sum of £7,036,400.—Wall Street 
Journal. 


FALL STRINGENCY FEARED IN BERLIN. 


The recent rush to place _ industrial 
securities in Germany has led to various 
conjectures as to the reason for the haste 
shown in the offerings, and this theory is 
advanced by a Berlin writer: 

‘*The bankers expect that the autumn 
will bring unusual stringency in the Cer- 
man money markets, that rates will begin 
to experience their autumnal rise unusually 
early this year, and that it is necessary to 
make hay while the sun shines, even if it 
be but feebly. Undoubtedly, too, the haste 
of the banks is due to the fact that they 
find their resources taxed to an unusual 
degree in supplying money for the running 
expenses of industrial companies, which have 
for months postponed projected issue of 
new capital, hoping to seize a more favor- 
able moment for such issues. Such a 
moment was expected in the shape of a 
better general tendency on the stock mar- 
kets, as well as cheaper money. The former 
condition is far from having been attained, 
and the second one has only, partly been 
fulfilled. It is, therefore, a significant 
fact that so many industrial stocks have. 
nevertheless, been brought out this month.’’ 
—London Economist. 


Milwaukee, Wis.—The Commissioners of 
the Public Debt, in care of the City Comp- 
troller, received sealed bids until August 
15th for $360,000 4 pr cent. semi-annual 1 
to 20-year school coupon bonds; date July 
1, 1906; denomination $1,000. 


LONDON’S TOTAL DEBT GAINS. 


The debt of the Metropolitan Water 
Board now appears as a part of the debt 
of London, and is responsible for an in- 
erease of £37,476,522 in the debt outstand- 
ing, this amount being London’s rateable 
proportion of the total net debt of the 
Water Board, which on 3lst March, 1905, 
amounted to £45,943,557. The return shows 
that the total net debt of London on 31st 
March, 1905, was £103,237,454, of which 
£48,297,619, or 46.8 per cent. was in respect 
of tramways, workmen’s dwellings, water 
supply, electric lighting, and certain other 
reveune-producing services, the annual 
charges for which are for the most part 
met out of the revenue from such services. 
The total annual charge for the year 
1904-5 for interest and repayment in re- 
spect of the total net debt amounted to 
£5,296,816, of which £3,882,403 was met 
out of the rates, and the balance, £1,414,- 
408, or 26.7 per cent., from the earnings 
of revenue producing services. The total 
net debt, exculding the debt of the Metro- 
politan Water Board, has imcreased by 
£4,522,406, or 71% per cent., as compared 
with an increase of £3,306,425. or 5.7 per 
cent., in the previous year. Of the total 
increase £2,916,606, or 64%4 per cent., was 
in respect of the remunerative undertak- 
ings.—London Financial Times. 


TRIPLE BANKING ALLIANCE. 


Quite recently a new international develop- 
ment has taken place, which calls for vigi- 
Jant attention on the part of London bank- 
ers. A three cornered combination has been 
formed by Mr. J. P. Morgan which will 
link New York, Berlin and Montreal to- 
gcther in a triangular chain. The Sovereign 
Bank of Canada, which recently came under 
Mr. Morgan’s control will be the Canadian 
end of the chain, Mr. Morgau himself will 
be at the New York end, and the Dresdner 
Bank will be the German end. Though 
Paris is not specially mentioned in the com- 
bination, the Morgan firm there will no 
doubt co-operate with it. As a machinery 
for the creation and distribution of inter- 
national paper this will be one of the most 
remarkable fruits of Mr. Morgan’s fertile 
brain. It is the more significant as it is 
certain to find a good many imitators. The 
Germans themselves are already working in 
the same field. As already mentioned, two 
Berlin banks have absorbed well known pri- 
vate banking firms in New York and con- 
veyed them practically into American 
agencies.—London Bankers’ Magazine. 


drainage bonds of Morgan township, Frank- 
lin county, were awarded to the Franklin 
County State Bank of that place at par. 
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NEW ISSUES OF BONDS. 


Van Wert, O.—County Auditor W. H. 
Troup received sealed bids until August 
10th for $16,200 ditch bonds. 


Troy, N. Y.—The $100,000, 4 per cent., 
3-months’ revenue, bonds were awarded to 
the Troy Savings Bank at par. 

Lisbon, Conn.—The $28,000, 4 per cent., 
semi-annual, funding bonds recently voted 
have been sold at private sale at par. 


Hoboken, N. J.—The $25,000, 4 per 
cent., semi-annual, 20-year, fire house 
bonds have been sold to H. K. Stokes. 


Chicago—The Illinois Trust Co. has pur- 
chased $1,000,000 South Park 4 per cent. 
bonds, paying par and accrued interest. 


Volga, S. D.—President of the Board of 
Education A. Jelfs received sealed bids 
bids August 15th, for $10,000 school bonds. 


Chariton, Ia.—The $35,000, 5 per cent., 
annual, 1314-year average, water bonds 
were awarded to F. R. Crocker at 100.571. 


Lisbon, Conn.—At a private sale the 
town of Lisbon, Conn., recently sold at par 
$28,000 4 per cent. thirty year funding 
bonds. 


Philadelphia—There has been listed 
$912,500 additional first mortgage 5 per 
cent. gold bonds of the West Pennsylvania 
Railways Co. 


Sylacauga, Ala.—The $16,000, 5 per cent., 
30-year, water works and electric light ex- 
tension and improvement bonds voted July 
25 have been sold. 


Urichsville, O.—The $14,500, 4 per cent., 
semi-annual, 30-year refunding bonds were 
awarded to the Dayton Savings & Trust Co. 
of Dayton at 100.68. 


Beach City, O.—The $12,000, 4 per cent., 
semi-annual, 5 to 28-year serial water works 
bonds were awarded to Otis & Hough, of 
Cleveland, at 100.025. 


New York.—The syndicate in New York 
Central 314 per cent. bonds has dissolved 
and they broke to 9134. The bonds sold at 
the beginning at 9934. 

Syracuse—The city comptroller of Syra- 
euse, N. Y., will receive sealed proposals 
until August 21 for $225,000 4 per cent. 
local improvement bonds. 


Yonkers, N. Y.—W. J. Hayes & Sons 
were the successful bidders for the $30,000, 
4 per cent., 27 2-3-year average, registered 
school bonds at 100.96 and interest. 


Athol, Mass.—The issue of 4 per cent. 
semmi-annual 18!4-year water bonds to 


the amount of $350,000 has been sold at 
private sale to N. W. Harris & Co., of Bos- 
ton. 


Cincinnati—Counceil will be asked to au. 
thorize the issuance of $36,000 bonds to 
provide funds to build a steel bridge over 
the C., H. & D. railway tracks at Eighth 
street. 


Westerville, O.—The $30,000, 414, semi- 
annual, 534-year average, improvement as- 
sessment bonds were awarded to the New 
First National Bank of Columbus at 
100.65. 


San Luis Obispo, Cal.—County Clerk H. 
H. Carpenter will receive sealed bids until 
Sept. 4, for $90,000, 5 per cent, annual, 
wharf gold bonds of San Luis Obispo 
county. 


Raton, N. Mex.—Clerk of the Board of 
Education A. Jellfs received sealed bids 
until August 6th for $10.000, 5 per cent, 
20 to 30-year optional School District No. 
11 bonds. 


Bloomington, Ill.—Chairman of the Fi- 
nance Committee George Freese received 
sealed bids until August 3d for $40,060 4 
per cent. 10 to 20-year optional general im- 
provement bonds. 


Higgingsville, Mo.—Secretary of School 
Board W. M. McElroy received sealed bids 
until August 10th for $25,000, 4 or 4% 
per cent., annual, 10-20-year optional, 
School District No. 5 bonds. 


Springfield, O.—City Auditor L. M. Har- 
ris received sealed bids August 14th for 
$15,000, 4 per cent., semi-annual, 12-year 
average, street improvement bonds; certi- 
fied check for $100 required. 


Cadiz, O.—Village Clerk W. H. Lucas 
will receive sealed bids until 12 M., August 
20th, for $10,000, 414 per cent., 914-year 
average, street improvement bonds; certi- 
fied check of 5 per cent. required. 


Rochester, N. Y.—The Rochester Savings 
Bank has been awarded the $150,000, eight 
months’, local improvement notes at 4.75 
per cent. discount for $75,000 and 5 per 
cent discount for $75,000, and a premium 
of $10. 


Boise City, Ida—The $23,312.12, 6 per 
cent., semi-annual, 1-10-year serial, sewer 
bonds will be readvertised for sale, as the 
Bankers’ & Lumbermens’ Bank of Port- 
land, Ore., which received the award at 
100.599 has declined to accept the issue. 


Knoxville, Tenn.—The mayor announces 
that he has arranged to dispose of the 
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$750,000, 4 per cent., 40-year, water 
ponds, for which no bids were received on 
May 1. The purchaser will take the bonds 
in blocks of $200,000 as the money is re- 
quired. 


Tiro, O.—Township Clerk Frank Fresse 
will receive sealed proposals until 12 M., 
August 21, for $20,000, 4 per cent., 14- 
year average road improvement bonds of 
Vernon township; certified check for $500 
required. 


Knoxville, Tenn.—An ordinance was re- 
cently passed by the City Council author- 
izing the mayor and the Finance Commit- 
tee to dispose of the $750,000 water works 
bonds not sold on May 1 by offering them 
in blocks of $200,000 each. 


Hollidaysburg, Pa.—Chairman of the 
Board of County Commissioners J. R. Me- 
Farlane received sealed bids until August 
14th for $175,000, 3.65 per cent., semi-an- 
nual, 15 to 30-year optional, tax exempt 
bonds of Blair county; certified check of 2 
per cent. required. 


New York.—Application has been made 
to the New York Stock Exchange to list 
an additional $977,000 general first mort- 
gage 4 per cent. bonds of 1934 of the Uni- 
ted Railways Co. of St. Louis and an addi- 
tional $4,557 common stock of the Atlan- 
tie Coast Line Railroad Co. 


Middleboro, Mass.—The city treasurer 
awarded the $20,000 4 per cent. semi-an- 
nual 1914-year electric bonds and the $33,- 
000 214 months’ temporary loan to Jose 
Parker & Co. The loan was placed at 3.90 
per cent. discount, but the price paid for 
the bonds was not announced. 


Yuma, Ariz—Clerk of the Board of Su- 
pervisors J. M. Polhamus will receive 
sealed bids until August 31 for $30,000 
6 per cent., 10 to 20-year optional Yuma 
County School District No. 1 bonds; certi- 
fied checks of 10 per cent. required. These 
bonds were previously offered July 11. 


Hamilton, O.—Secretary of the Sinking 
Fund trustees, W. S. Bowers, will receive 
sealed bids until 10 a. m., August 23d, for 
$20,000 refunding water works bonds and 
$5,000 refunding electric tight bonds, both 
issues bearing 4 per cent. and running 15 
years; certified check for 5 per cent. re- 
quired. 


Philadelphia.—The Easton & South Beth- 
lehem Transit Co. has made a mortgage to 
the Girard Trust Co. to secure an issue of 
$500,000 5 per cent. gold bonds dated July 
2, 1906, and due July 1, 1936, but subject 
to call at the company’s option on any 
semi-annual interest date at 105 and inter- 
est after July 1, 1911. There is a sink- 
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ing fund proviston at the rate of $5,000 a 
year beginning June 1, 1908. The prop- 
erty is leased by the Easton consolidated 
Electric Co., which guarantees the princi 
pal and interest of the bonds. 


Hammond, La.—Proposals will be re- 
ceived until 8 P. M. September 4th by 
Mayor S. L. Powlett and the Board of 
Aldermen for the $40,000 5 per cent. wa- 
ter works and drainage bonds voted on 
June 26; certified check for 3 per cent. of 
the amount “bid required. J. B. Adams is 
town clerk. 


Annapolis, Md.—Proposals will be re- 
ceived until 12 M. September 4 by Mayor 
John de P. Douw for the $25,000 4 per 
cent. gold coupon street improvement 
bonds voted on July 17; denomination 
$1,060 ; date Oct. 1, 1906; interest annu- 
ally at Annapolis; maturity $5,000 every 
five years; certified check for $250 re” 
quired, 


Bedford, Ind.—Proposals will be received 
until 2 P. M. August 24th by Walter G. 
Owens, auditor of Lawrence county, for 
$60,000 4 per cent. coupon refunding 


bonds; denomination $1,000; date Sept. 1, 
1906; interest semi-annually at the First 
National Bank in New York City; matur- 
ity $2,000 each six months from Sept. 1, 
1908, to March 1, 1923, inclusive. 


Woburn, Mass.—The treasurer of Wo- 
burn, Mass., received bids until August 7th 
for $28,000, 4 per cent bonds, of which 
$20,000 were high school bonds maturing 
$1,000 yearly from 1907 to 1923, and 
$8,000 Central Square fire station bonds 
maturing $1,000 yearly from 1907 to 1914. 
No award was made and it is probable that 
all bids will be rejected and the bonds 
offered later. 


BURROUGHS CO. SUES COMPETITORS. 


The Burroughs Adding Machine com- 
pany of Detroit has filed suit in Detroit for 
infringement and injunction against the 
Adder Machine company, manufacturers of 
the Wales adding machines. This suit, 
which was begun in the United States 
court, has been expected for some time 
by people conversant with the adding ma- 
chine situation. The bill asks for a de- 
cree of infringement, an injunction and an 
accounting. 

Suit for infringement and injunction 
was filed at Trenton, N. J., last month in 
the United States court by the Burroughs 
Adding Machine company, of Detroit, 
Mich., against the Pike Adding Machine 
company, of Orange, N. J. The bill also 
asks for a decree of infringement, an in- 
junction and an accounting. 
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PARIS EXPECTS HIGHER RATES. 


There are several reasons why Paris bank- 
ers expect good rates for money during the 
balance of the year, and why money is 
already comparatively dear. I am _ told 
that the applications from New York are 
unprecented. Of course, this may have 
another meaning than would seem at first 
hearing. A new era has begun in which 
money is transmitted directly from Paris 
to New York, without American borrowers 
being regularly compelled to have recourse 
to English intermediaries as formerly. 
This situation will not be permanent, how- 
ever, unless the movement to introduce 
American securities into the portfolios of 
French small investors should prove success- 
ful. It was hoped that the Pennsylvania 
Railroad placing of $50,000,000 in bonds 
would awaken Frenchmen to the advan- 
tages to our gilt-edged securities; and, in 
fact, the two banks which handled the loan 
had no difficulty in accomplishing the opera- 
tion among their usual customers. 

But no publicity was made, and it is even 
said that government was opposed to any 
public announcement. This must have been 
because the strict letter of the law assessing 
charges on a company’s entire issue before 
admitting its bonds to public sale as legal 
securities was interpreted benignantly for 
the occasion. Even so, the Pennsylvania 
railroad will have to pay equivalently in 
the neighborhood of 4% per cent. for its 
money, those who furnish the money receiv- 
ing only 3% interest. At present the 
government eharges per 100 franes of such 
operations 6 centimes for listing at the 
Bourse, 20 centimes transmission tax, and 
12 centimes stamp. The budget proposi- 
tions of government for the coming year 
increase this transmission tax to 25 cen- 
times.—Paris Correspondence New York 
Evening Post. 


SOUTHERN BANKS MAKE GAINS. 


The national banks of southern states, 
as an index of the great prosperity of the 
south, is well illustrated through a state- 
ment prepared by the comptroller of the 
currency. From March, 1900; to the be- 
ginning of the present fiscal year, 760 na- 
tional banks were organized in the south- 
ern states with a total capital of $41,068,- 
500. About one-third of these banks were 
organized on a capital of less than $50,000. 
The banner southern state was Texas, its 
new banks in that period numbering 330, 
with a combined capital reaching nearly 
the $14,000,000 mark. Alabama created 
fifty-eight new banks with a capital close 
to $3,000,000. Georgia had fifty new 
banks started with a capital of over 
$2,500,000. 
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HOLDINGS OF CHICAGO BANK STOCKS. 


The large holdings of Chicago bank 
stocks by leading New Yorkers follow: 

George F. Baker, 500 shares of Contin- 
ental National, 1,550 First National, 500 
Central Trust, 500 [Illinois Trust, 498 
American Trust, 100 Commercial National; 
E. H. Harriman, 800 First National, 200 
Illinois Trust; James Stillman 100 Cen- 
tral Trust, 100 Bank of Republic; J. P, 
Morgan, 540 First National, 600 Commer. 
cial; J. P. Morgan & Company, 850 First 
National. 

The individual investments of the late 
Marshall Field were 2,800 shares of Mer- 
chants’ Loan & Trust, 1,000 Illinois Trust 
500 First National, 300 Northern Trust, 
and 125 Corn Exchange. 

The presidents of local banks are large 
holders of securities of their own banks, 
as follows: President E. A. Potter, Ameri- 
ean Trust, 650 shares; John J. Mitchell, 
Illinois Trust, 1,540; G. M. Reynolds Con- 
tinental National, 186; J. H. Eckels, Con- 
tinental National, 448; Orson Smith, Mer- 
chants’ Loan, 144; J. B. Forgan, First Na- 
tional, 1,584; John A. Lynch, Republic, 2,- 
“00; E. A. Hamill, Corn Exchange, 1,500; 
C. B. Pike, Hamilton, 956; L. A. Goddard, 
Fort Dearborn, 1,200; F. H. and S, A. 
Rawson, Union Trust, 5,760; James Gilbert, 
Metropolitan, 233; E. F. Brown, Monroe Na- 
tional, 500; E. S. Lacey, Bankers’ National, 
710; C. G. Dawes, Central Trust, 2,000; 
Louis Rathje, Chicago City, 200; George 
Van Zandt, Prairie National, 380; E. H. 
Rose Colonial Trust, 899; Byron L. Smith, 
Northern Trust, 6,000; J. B. Wilbur, Royal 
Trust, 1,849; John V. Clarke, Hibernian, 
550; G. H. Webster, Chicago Savings, 200; 
H. A. Haugen, State Bank of Chicago, 1, 
550; H. C. Foster, Oakland National, 100; 
Lawrence Heyworth, Mutual, 271. 





THE SERVICES OF BANKING CONVENTIONS. 


The wide range of topics which state 
bankers’ conventions are discussing this 
year suggests an expanding scope of inter- 
est on the part of the profession. Bankers 
are broadening their views of their profes- 
sion. They are considering, for instance, 
such a subject as financial education because 
they generally feel that there is far more to 
learn about banking than individual exper- 
ience can cover in a lifetime, and that if the 
individual bank officer or employe is to have 
the advantage of other people’s experience 
in banking, he has to make some systematic 
study of such experience. 

The bankers are also discussing such sub- 
jects as the Torrens’ land system because 
they are beginning to recognize that the ex- 
isting methods of land transfer is cumber- 
some, needlessly expensive, and to that ex- 
tent a handicap on exchange in real estate 
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generally. They are interested in a uni- 
form bill of lading because the banks, in 
the commerce of the country, are the custo- 
dians of the titles to millions and millions 
of commodity values which pass from seller 
to buyer. Confidence in the way the banker 
serves them both is all important, and a bill 
of lading which will simplify the transfer 
from shipper to consignee by way of the 
railroad in the custody of the banker, will 
help to reduce the cost of distribution and 
the transfer of credits. Moreover, it will 
assist greatly in apportioning more fairly 
the measure of responsibility which each of 
the four parties to a shipment of goods is 
required to bear. It is commercial and fi- 
nencial sanction that makes laws workable, 
and the banking fraternity is doing much 
in this way to simplify the process of 
trade.—Wall Street Journal. 


HE KNEW HIS CUSTOMERS. 


Stories without number are told of enter- 
prising bankers who never miss an oppor- 
tunity to add a new account. One relates 
to a bank officer of a small up-State city. 
Ye was a gentle, quiet man, who practically 
held in the hollow of his hand the fate of 
the town and many of its inhabitants. They 
consulted him about their business affairs 
much as they did their family physician 
about their health. He so conducted his 
bank as to draw upon the surrounding 
country and neighboring towns and villages. 
Other banks tried again and again to break 
iz on the accounts he held, but they were 
unsuccessful. Efforts to organize a rival 
institution in the same town were made, but 
in vain. When asked the secret of his suc- 
cess he told a friend that it was due to his 
intimate knowledge of the characteristics 
«nd idiosyncrasies of his customers, Among 
these was an old Dutch farmer who quietly 
slipped into the president’s room one day 
and insisted that the doors should be locked 
and the window shade lowered. He then 
walked into a corner and pulled out an 
old stocking which contained $1.000 in gold. 
In a whisper the farmer told the bank presi- 
dent that he would leave the gold with him. 
Several years later he called for his money, 
and the bank president, whose foresight 
had been remarkable, excused himself and 
stepped into the vault, took the identical old 
stocking from a place where he kept it all 
these months, filed it with $1.000 in gold, 
put it into his pocket, and returned to his 
office where he left the old farmer. Lowering 
all the window shades and locking the door, 
he laid the heavy stocking before the old 
man, Of course the farmer was delighted. 
He expressed his pleasure, and although he 
took the money away with him in a short 
time it came back again for deposit—New 
York Evening Post. 
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THE INVESTMENTS OF RAILROAD OFFICERS. 


Forty years ago, soon after Dr. E. H. 
Williams became general superintendent of 
the road then generally known as_ the 
‘*Pennsylvania Central,’’ the good doctor 
made to a friend a statement in substance 
aus follows: ‘These people are going to 
make me rich. Before 1 fairly got settled 
in my new office a certificate for shares of 
express company stock. made out in my 
name, came to me, but I sent it back, ex- 
plaining that .I could not afford to pay for 
it. Then a fast freight line certificate 
came, and I treated the matter in the same 
way. Then others came and I concluded to 
report the whole matter to the president, J. 
Edgar Thomson. He told me that it was 
the policy of the company to have its re- 
sponsible officers relieved of private cares 
end anxiety. They should have a compe- 
tence and be in a position to give their best 
energies to the company’s service, He fur- 
ther said that it was good p licy fir the 
general officers to be interested in the great 
industries which made business for the 
yoad. I was advised to accept the certifi- 
eates which I had refused, but in all cases 
in future to report to him whatever owner- 
ships I might acquire in companies doing 
business with the Pennsylvania.’’ 

Mr. Thomson’s policy was sound, not 
only in relieving his officers from private 
cares and getting for the company all the 
snitiative and power of minds unharrassed, 
but also in making incentive for able men. 
Put while this policy aided prohably in pro- 
ducing this result during the earlier period 
when car shortages were little known, and 
when there was no concealment by the rail- 
road officer of his money interest in corpo- 
rations which were customers of the road, 
revertheless it is a dangerous policy. If it 
is desirable for the railroad service to have 
the general officers well-to-do, the money 
shculd come from the company’s treasury, 
and not taken as tribute from the custo- 
mers.—Railroad Gazette. 


SPECULATION IN REAL ESTATE. 


The older class of bank officers at this 
center are closely watching the real estate 
speculative conditions throughout the coun- 
try, but more especially in territory con- 
tiguous to New York, particularly Long Is- 
land. Unbridled real estate speculation is 
regarded as one of the damages usually 
accompanying the climax of prolonged pe- 
riods of prosperity and by its sudden col- 
lapse rendering the reaction all the more 
spectacular. 

A trustee of one of the largest savings 
banks in this city, when questioned regard- 
ing the report that the savings banks were 
becoming too freely speculative, said: 
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‘‘There is no doubt that the real estate 
epeculation is in a bad way. Personally, I 
think it constitutes a factor in the financial 
situation that calls for the utmost conser- 
vatism. It does not affect the national 
banks nor the large State banks, nor the 
large trust companies. But there seems to 
have been, within the last year or so, a 
mushroom growth of small trust companies 
throughout the country, formed for the pur- 
pose of financing land speculation. These 
companies with a capital of $100,000 or less, 
invite deposits, secure them and then loan 
out the funds with an eye to the interest 
rates, instead of with an eye to the sound- 
ness of the security. The time must come 
when the loans on the real estate that has 
been jacked up must be returned. It will 
then be a vary trying time for the com- 
panies that have gone into the matter. So 
far as we are concerned, we have had many 
offers of this class of collateral, but we 
have not touched it. There seems to be ut- 
ter ignorance regarding land values. Peo- 
ple are apt to say, ‘If you put your money 
in land you know where it is. It does not 
require a board of directors; it cannot be 
wasted, etc., ete.’ But the question, after 
ell, is what the land is worth and that is 
something that the ‘investors’ do not seem 
to take into consideration.’’—New York 
Journal of Commerce. 


GERMAN BANK FOR CENTRAL AMERICA. 


Consul Carl Bailey Hurst, of Plauen, ad- 
vises that the trade of Germany with Cen- 
tral America will receive a powerful impe- 
tus through the establishment of a new 
German bank, called the Zentral-Amerika- 
Bank Aktiengesellschaft. 

While designed for German banking in- 
terests in all Central America, the western 
branch will be located in Guatemala City 
and registered as the Banco Centro-Ameri- 
cano Sociedad Anonima. Organized with 
the cooperation of the Deutsche Bank, of 
Berlin, the new institution, with a capital 
of $2,380,000, promises to be a strong fea- 
ture in the competition for commercial ad- 
vantage in this territory. 

Other banks founded by German capital 
in South America are the Brazilian Bank 
for Germany, the Bank for Chile and Ger- 
many, and the German Oversea Bank, which 
has three branches in the Argentine Repub- 
lic, two in Bolivia, seven in Chile, one each 
in Peru and Uruguay, as well as one in 
Mexico, and an additional branch in Bar- 
celona for the Spanish interests connected 
with the business. 
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GERMAN STRONG BOXES OPEN TO AMERICA, 


‘*Your people can borrow from Europe 
if they wish, to a practically unlimited 
extent this season.’’ This statement was 
made to me by one of the _ bankers 
of this city best qualified -to judge the 
money market! it was concurred in by a 
number of other bankers. I asked, whether 
the rate charged would be high in propor. 
tion to the magnitude of New York’s 
demands; the answer, with a smile, was, 
‘*Wall Street will have to pay for what it 
gets.’’ 

This belief that the New York market’s 
credit is absolutely good is stated as frank- 
ly in London and Paris banking circles as 
it was in the Berlin conversation above 
repeated. It is difficult to obtain a clean- 
cut statement as to why this benevolent 
attitude towards American borrowers has 
become so general this year, when Europe’s 
state of mind, towards the same applicants, 
had during a series of years—pretty 
steadily since May, 1901—been so mistrust- 
ful and suspicious. One answer to this 
query was, that Europe has satisfied itself 
that the American industrial situation of 
to-day is so sound that the security be- 
hind such loans is ample. Another reply 
is, that the New York market has ‘‘made 
good’’ after all, despite the fright it gave 
to the rest of the financial world three 
years ago. Still another theory occasionally 
suggested is that capital tied up, during 
the Russian war, in Europe’s own capital 


applications, is now finding itself free to 
go elsewhere.—Berlin Correspondence New 
York Evening Post. 


JAPANESE WAR CURRENCY IN MANCHURIA. 


The Japanese Embassy at Washington 
has issued the following statement regard- 
ing circulation of Japanese war currency in 
Manchuria which has been a subject of com- 
plaint by business interests: 

‘‘When the Japanese war notes were 
first issued, their character and value were 
in some eases not understood by the inhabi- 
tants of Manchuria, which was quite nat- 
ural as they had never known paper cur- 
rency before. In certain localities the cir- 
culation of such notes was made even diffi- 
cult owing to opposition started by some 
of the inhabitants. The result was that in 
such localities the war notes stood at a dis- 
count. 

‘‘This condition of affairs completely 
changed as their value became known and 
their portability combined with the ease 
with which they can be handled made them 
a favorite currency in Manchuria. By the 
introduction of these notes a _ uniform 
standard of value was in fact established 
and the inconveniences attending on the cir- 
culation of varied currencies of different 
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standards were done away with. The war 
notes made transactions both easier and 
more definite as to the standard of value 
employed, and thus they have actually given 
a new impetus to the growth of commerce 
in Manchuria. 

‘*At the present date there is hardly any 
one who presents war notes for redemption. 
On the contrary people bring in silver yen 
to exchange for the war notes, as the Man- 
choos prefer them, owing to their portabil- 
ity and their adaptability to storage. Com- 
plaints are even heard that the withdrawal 
of those notes from circulation, which is 
gradually taking place, is making money 
scarce. This state of affairs explains the 
fact why they are at a premium over the 
gold yen, the rate of exchange being now 
104 yen gold to 100 yen of war notes. 

‘‘But if any one cares to exchange war 
notes for Japanese currency or if any one 
desires to make remittance to foreign coun- 
tries from Manchuria, the war notes will be 
freely accepted at the Manchurian branch 
of the Yokohama Specie Bank. 

‘“‘Tt may be added that the actual vol- 
ume of circulation of those notes is only 
about 30,000,000 yen, or about $15,000,000, 
and plain common sense may be relied up- 
on to judge whether there can be any ques- 
tion of Japan’s placing the slightest diffi- 
culty in the way of their redemption.’’ 


BANK OF FRANCE AND SMALL BORROWERS. 


The Bank of France, which has branches 
in all the departments of France, is ready to 
accommodate any borrower, no matter how 
small his need may be. Nearly half the 
pieces of paper in its portfolio are for 100 
franes or less, and frequently fully a quar- 
ter of all its pieces of paper are for 50 
francs and less. It quite commonly dis- 
counts a note for 10 frances ($2). To 
Americans a banking business of this kind is 
remarkable, but to the thrifty Frenchmen 
it seems quite the proper and ordjnary 
thing. Not only does the Bank of France 
discount 50 frane bills, it even goes out in 
search for them. It keeps an army of 
drummers constantly in the field among the 
small tradesmen soliciting their business and 
taking care of their smallest wants. Banks 
in the United States at the present time 
are said to be employing drummers to work 
up deposits, but the day is probably far off 
when our banks will go fishing for small 
borrowers.—Joseph French Johnson, Dean 
of New York University School of Com- 


merce, Accounts and Finance, New York 
City. 


ITALIAN SAVINGS. 


Consul-General Hector de Castro writes 
rom Rome that it is figured the total sav- 
ings of the people in Italy now represent 
not less than one thousand million dollars. 
His statements about the savings banks of 
that Kingdom will therefore prove interest- 
ing: 

Tene the year 1822 there have been 
founded in Italy 222 savings banks, of which 
184 are still in existence. There are two 
kinds. The first, especially numerous in 
Tuscany and in the Roman Provinces, are 
generally incorporated as stock companies, 
and wholly independent from other insti- 
tutions, while the others, very common in 
the northern districts, are generally founded 
by and dependent upon Government authori- 
ties. In the southern Provinces most of the 
savings banks were originally loan institu- 
tions on grain, depending upon their respec- 
tive communes. Somewhat of a similar na- 
ture are a few savings banks established by 
provincial councils and some by labor un- 
ions. There are, besides, 5 banks, the ori- 
gin and management of which is quite dis- 
tinct. These are the Milan savings bank, 
whose officers are appointed by the city 
council, the Province of Lombardy, and the 
Government; the Palermo and Carrara sav- 
ings banks, under Government control, and, 
lastly, those of Naples and Siena, depend- 
ing, respectively, from the National Bank of 
Naples and the ‘‘ Monte dei Paschi.’’ 

The aggregate sum deposited in the 182 
savings banks existing at the end of 1904 
came to $355,400,000, which sum was guar- 
anteed by a reserve fund of $56,400,000, 
making a total of $411,800,000. This shows 
a substantial growth from 1830, when the 
deposits were $1,260,000, and from 1870, 
when they aggregated $69,540,000, The 
savings bank of Milan represents about 
one-half of the total deposits, having at the 
end of 1905 deposits of about $153,400,000 
and a reserve fund of over $20,000,090. To 
the above sum of $355,400,000 must be add- 
ed $198,800,000 deposited in the post] sav- 
ings banks, making an aggregate amount of 
$522,200,000. These figures do not repre- 
sent the total savings of the Kingdom, for 
a great deal of money is deposited in other 
financial institutions and people’s banks. 


INDIVIDUAL FORTUNES OF ROME. 


While it is not very tangible consolation 
to those of us who do not belong to the less 
favored class commercially, there is at least 
a sort of historic comfort in knowing that 
the phenomenon of mammoth fortunes is 
not a new thing. A magazine writer goes 
back to ancient Rome, when there were no 
railroads or trusts or corporations, and 
gives some figures on the individual fortunes 





116 BANKERS’ 


of that day which, might look attractive 
even to some of the modern plutocrats. 

Seneca, the philosopher and author, was 
worth $17,500,000; lLentulus, the augur, 
$16,600,000; Crassus, the politician who 
formed with Caesar and Pompey the first 
triumvirate, had a landed estate of more 
than $8,000,000; the Emperor Tiberius left 
a fortune of $118,000,000, which the de- 
praved Caligula got rid of in less than a 
year. A dozen others had possessions that 
ran into the millions. 

It is true that these Romans did not 
‘‘make’’ these fortunes in what we would 
call regular commercial operations. But they 
got the money, and they held on to it, which 
is about all that can safely be said of pos- 
sessions that run into seven figures in any 
age or country. 

And speaking of campaign contributions 
and so forth, Julius Caesar once presented 
the Consul] Paulus with $290,000 merely as a 
token of esteem and coupled with the hope 
that Paulus would do the right thing in a 
certain political matter that was pending. 
The argument was effective with Paulus, 
and neither he nor Caesar suffered any in 
popularity—Omaha World-Herald. 


CITY CANNOT TAKE SAVINGS DEPOSITS. 


The decision of the Maryland Court of 
Appeals in the case of the Savings Bank of 
Baltimore against Henry W. Weeks, udmin- 
istrator of the estate of Margaretta Beh- 
rens, in which the court declared that Chap- 
ter 246 of the Acts of 1896 is unconstitu- 
tional, will prevent the city from obtaining 
the deposits in banks for which there are 
no known owners. 

In the act declared unconstitutional it 
is provided that when the whereabouts of 
a person are unknown for seven years he 
may be presumed to be dead, notice being 
given by advertisement and proper in- 
quiries made to ascertain if he be living. 
After this proceeding, the act provides, ap- 
plication may be made to the Orphans’ 
Court for letters on the estate. It is then 
provided that the Orphans’ Court shall 
advertise once a week for four weeks for 
the absent person to appear, and upon his 
failure to do so letters on his estate may 
be granted. 

The case before the Court of Appeals 
was a test case to determire the ownership 
of about 50 bank deposits, amounting to 
about $40,000. The proceedings of the city 
to obtain the money were instituted after 
an agreement had been made with Millard 
F. Taylor, a lawyer, to give him 25 per 
cent. of the net amount recovered. Mr. 
Taylor told the authorities he could put 
the city in the way of obtaining a large 
sum which the officials did not know of. 
Mr. Taylor disclosed the fact that the 
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money comprised the deposits in savings 
banks which had been forgotten by the 
owners. 

It was contended by the bank that the 
lawful owner of the money might appear 
at any time. The court decided that the 
act involved is a clear violation of the 
provision of the Constitution of the United 
States prohibiting the taking of property 
without due process of law. 


“THE FULL DINNER PAIL.” 


Where is ‘‘the full dinner pail?’’ It seems 
to have mysteriously disappeared. Six years 
ago a great presidential election was won 
Ly ‘‘the full dinner pail,’’ the symbol of 
prosperity and plenty. Is it possible that 
we have become ashamed of it? Is it true 
that prosperity must no longer be spoken 
ct, much less boasted about, as something 
accursed and closeiy identified with graft 
and wrong and corporation sins? 

It seems as if there is a feeling abroad 
that it is in bad taste to mention the pros 
perity of the country. It is certain, more- 
over, that a good many prefer to regard 
our prosperity as a ‘‘has been’’ and to 
talk about depression which is ‘‘bound to 
come’’ some time in the future—they don’t 
know when—perhaps next year, perhaps in 
1908, perhaps in 1913; only let us not men- 
tion any more the blessings that we now en- 
joy, but gloat over the hard times which we 
may suffer from, no one knows when. 

Wall street no longer considers, as it 
might the evidences of the prosperity all 
about us. But the office of the stock mar 
ket is prophetic. It is always trying to dis 
count the future, rather than to record the 
past or register the present. Just now its 
prophetic message, however, is very uncer- 
tain and vague. 

It is high time, is it not, to take note of 
that full dinner pail again? Of course, 
there are better and higher things than full 
dinner pails. Liberty, for instance, is bet- 
ter, and so is justice, truth, honesty, fair 
eompetition and equitable administration of 
business and government. But after all, 
suppose the dinner pail is empty? We 
ean’t cultivate the higher life on an empty 
stomach. Let us not despise nor forget our 
prosperity.—Wall Street Journal. 


CHILDREN INCREASE DEPOSITS. 
Superintendent J. A. Torney of the Spo- 


kane public schools reports that 2,024 
school children carry savings accounts in 
the school department which is maintained 
in Spokane for the purpose. This is an 
increase of 24 per cent over the number 
carried last year. The total deposits 
amount to $26,650.77, or an average of 
$10.03 for each pupil each year. 
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MEXICO’S MARVELOUS DEVELOPMENT. 


Mexico’s first year on a gold basis, 
which was completed last May, was the 
most prosperous in the history of the 
eountry. This fact must not only be 
highly gratifying to the government and 
people of Mexico, but it will probably tend 
to stimulate the efforts of the governments 
of other countries, and especially those of 
Latin-American states in the southern con- 
tinent, which are seeking to promote the 
welfare of their communities by establish- 
ing the gold basis, where this has not al- 
ready been done, or perfecting such basis 
where the preliminary steps thereto have 
been taken. Though many of the smaller 
states of South America have placed their 
eurrencies upon the substantial basis of 
gold it is not yet entirely effective to the 
extent that it has promoted great business 
improvement probably for the reason that 
the change in the currency is still in a 
progressive stage and its development is 
retarded by the incubus of an embarrassing 
volume of silver. Possibly also the per- 
fection of the new system is held in check 
by the failure to make thorough prepara- 
tion for the change from silver to gold, 
as was done in the case of Mexico; per- 
haps, too, the people of these states were 
unwillingly to make the sacrifices necessary 
to insure the permanency of the gold stand- 
ard and to inspire the confidence of those 
with whom they conducted commercial 
transactions, in the stability of their new 
system. Where the plans for currency ref- 
ormation in this respect have been found 
defective most likely the entire success of 
Mexico’s reconstructive measures will lead 
to the adoption of steps for the correction 
of faults which have been disclosed in the 
systems that are now demonstrated to be 
ineffective of their purpose—New York 
Financier. 


ILLINOIS TRUST EXPANDS. 


The increase of $500,000 in the capital 
stock of the Illinois Trust & Savings Bank 
on Oct. 1, making the bank’s capital $4,- 
500,000, will be followed by another in- 
erease of $500,000 next May, probably on 
the same terms namely par to stockholders. 
Since July 1, 1873, the bank has increased 
its capital eight times and reduced it once, 
the record being as follows: July 1, 1873, 
$100,000; Jan. 1, 1874, $500,000; July 1, 
1878, $100,000; July 1, 1882, $200,000; 
July 1, 1883, $500,000; July 1, 1889, $1,- 
000,000; July 1, 1891, $2,000,000; Jan. 1, 
1900, $3,000,000; Jan. 1, 1902, $4,000,000; 
Aug. 6, 1906, $4,500,000. The bank’s sur- 
plus and undivided capita] last June were 
$7,070,509. It has disbursed $5,500,000 in 
dividends. 
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PASSING OF REBATES. 


It is the opinion of some close students 
of railroad legislation that the significance 
of the recently enacted rate regulation bill 
lies not so much in the lodgment in the 
Interstate Commerce Commission of power 
to fix railroad rates, as it does in the fact 
that the passage of this law heralds a pe- 
riod of the enforcement of statutes which 
in many respects had been allowed to be- 
come dead letters. It has been universally 
admitted that not the rates themselves, but 
the discrimination between shippers, has 
been the foundation of the discontent which 
has found expression in the enactment of a 
new law governing the relations of rail- 
roads and other transportation companies 
and shippers. The new law, by imposing 
the penalty of imprisonment for infrac- 
tions of the law and by clarifying certain 
features of the old law, which were more 
or less obscure, has gone a long way in 
the direction of forcing the railroads to deal 
fairly with all shippers, without unjust dis- 
crimination. Such in spirit was the intent 
of the old law. The new law differs not 
in the intent, but in the method of carry- 
ing it out.—New York Times. 


WISCONSIN AND REFORMS. 


In line with the suggestion of Alfred H. 
Curtis, made at the convention last month 
of the Massachusetts Bankers’ association, 
the Wisconsin Bankers’ association at its 
annual session on July 12 and 13, at Mil- 
waukee, took action similar to that of the 
New York Bankers’ association with re- 
gard to the question of currency reform. 
The Wisconsin association, like the New 
York body, has adopted a resolution pro- 
viding for the appointment of a delegate, 
who, with delegates of other associations, 
‘*shall confer with the special committee 
of the New York Chamber ot Commerce 
and the legislative committee of the Amer- 
ican Bankers’ Association, for the pur- 
pose of discussing the question of improv- 
ing the currency laws.’’ A. J. Frame, 
president of the Waukesha (Wis.) Na- 
tional Bank, has been selected as the dele- 
gate of the Wisconsin association. Another 
resolution passed by the latter ‘*approves 
the requirement of certified statements of 
condition from merchants and manufactur- 
ers offering their paper in the open mar- 
ket, and recommends that each State 
bankers’ association take similar action.’’ 
The association, which last year voted down 
a proposition advocating the adoption of 
the American Bankers’ association money 
order system, at the meeting last month, 
accepted a resolution in favor of the adop- 
tion of that system, and urged its use in 
substitution for express orders. 

In his address President F. J. Carr, of 
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Hudson, Wis., said in part: ‘‘At a meet- 
ing recently held at Grand Rapids the sub- 
ject of bank taxation was discussed, and it 
was the sense of that meeting that the 
question be presented to the state associa- 
tion. The right of the state to tax Na- 
tional bank shares is contained in Section 
5,219, Revised Statutes of the United 
States, and this right is restricted by Con- 
gress in the following language: ‘That 
the taxation shall not be at a greater rate 
than is assessed upon other moneyed cap- 
ital in the hands of individual citizens 
within such state.’ Any effort to assess 
state banks differently from National 
banks would be a violation of the consti- 
tutional rule of uniformity, so that the 
rule applying to one necessarily applies to 
the other. Our state law, chapter 72, Laws 
of 1903, provides for bank taxation in the 
following language: ‘That shares of 
stock in any incorporated bank shall be 
liable to assessment and taxation as other 
personal property,’ and ‘that the assessor 
shall assess said shares of bank stock as 
other taxable personal property in his as- 
sessment district.’ 

‘We are interested to know if bank 
stock is assessed ‘at a rate not greater 
than other money capital in the hands of 
individual citizens,’ and if it is assessed 
‘as other taxable personal property in the 
same assessment district.’ The fact that 
the value of bank stock is easily ascer- 
tained, that it is not difficult of assess- 
ment, and the tax is easily collected, banks 
occupy a peculiar position which subjects 
them to unjust discrimination. Comparing 
bank stock with other taxable personal 
property as merchandise, live stock, or 
eredits, we find that bank stock is assessed 
at about 85 per cent. of its actual value, 
while other taxable personal property is 
assessed at about 30 per cent. on its actual 
value. There is, of course, a large amount 
of personal property not assessed at all, 
which being considered would make a 
much greater difference. 

‘‘The present law is unsatisfactory and 
unjust and is made more so by lack of 
uniformity between the banks themselves. 
Milwaukee banks are assessed at 80 per 
cent. of their capital, surplus and profits, 
banks in other localities of the state which 
I could name are assessed at only 50 per 
cent., still others at 75 per cent, and by 
far the greater number at 100 per cent. 

‘*Why should the banks of Wisconsin 
not be granted a just basis of assessment 
as are the banks of neighboring states? 
Some might say our present law is just be- 
cause it provides that all personal prop- 
erty shall be assessed at full value. In 
theory this is true, but in practice we know 
and others must know that all personal 
property is not assessed at full value or 
anywhere near full value. It is common 
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knowledge that a horse worth $150 is as. 
sessed possibly at $20 and a stock of goods 
worth $10,000 is assessed at $1,000 and 
that there is a large amount of taxable 
personal property that is not assessed at 
all. If it is difticult to assess other per- 
sonal property at its full value and well- 
nigh impossible to assess a large amount 
of personal property which should be as- 
sessed, let us recognize this fact. Instead 


ot placing additional tax burdens on bank 
stock to meet this deficiency as has been 
done, let the rate of assessment on bank 
stock be reduced to meet this condition 
and let us work for a law that will more 
clearly equalize taxation between bankers 
and other property owners.’’ 


WHEAT AS A GOLD MINE. 


The annual statement of the general 
condition of trade in flour and wheat in 
America, Europe and Australia compiled 
by the Chicago Daily Trade Bulletin, ’’ indi- 
cates another season of wonderful pros- 
perity for the American farmer, and an 
especially optimistic outlook for the grain 
dealers, millers and exporters of this coun- 
try. Based on present indications, the to- 
tal wheat crop of the United States is esti- 
mated at 720,000,000 bushels, as compared 
to a total crop harvested last year of 693,- 
000,000 bushels, or an increase of 27,000,000 
bushels. The winter wheat crop has been 
secured in excellent condition, and _ the 
general quality of the cereal is proving to 
be unusually good. It is considered ex: 
tremely likely that final threshing returns 
will show an increase over present esti- 
mates. Regarding the condition and out- 
look for the spring wheat crop the ma- 
jority of the reports received, according to 
the statement, suggest a yield at least as 
large as that of a year ago, while late re- 
ports from experts in the field indicate that 
the principal wheat states of the north- 
west will have a bumper output. With 
favorable weather from now until harvest, 
which will begin in the southern part of 
the belt next week, the crop will be close 
to a record one. 

With the conditions in this country 
showing wonderful promise, a survey of 
the foreign situation, while not optimistic 
for the foreign wheat raiser, forms the 
basis for the assumption that the American 
farmer will have a market abroad for all 
ot his surplus wheat at remunerative 
prices. The shortage in the world’s crop 
is placed at approximately 80,000,000 
bushels, as compared with a year ago. 
With the shortage in European crops al- 
ready large, and a strong possibility of 
further damage, particularly in Russia, the 
compilers of the report take the position 
that the prospects for a large crop in this 
country are not as bearish from the grain 
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speculators’ viewpoint as they seem to be 
on their face. 

The most encouraging feature of the 
situation from. the viewpoint of the farm- 
er, as well as from that of the exporter, 
is the quality of the new wheat, which is 
higher than for many years. During the 
first fifteen days of the current month more 
ears of No. 1 wheat have been received at 
Chicago than the aggregate receipts of the 
past five years. Exporters are unanimous 
in the belief that as soon as the samples of 
our new what are received by foreign im- 
porters there will be an enormous demand 
for all of our surplus grain. 

Last year we exported 98,000,000 bush- 
els, or 14 per cent. of the crop, as com- 
pared with 44,000,000 bushels or 8 per cent. 
of the crop in 1904. As suggested above, 
the European shortage, which other author- 
ities have estimated as high as 200,000,000 
bushels combined with the superior quality 
with the superior quality of our new crop 
wheat, should make our exports this year 
largely in excess of 1905. 

Should the expectations of the export- 
ers be realized the movement of this vast 
amount of wheat from first hands to the 
seaboard and its exportation, must have an 
influence not easily measured, not only on 
the traffic returns of the railroad and 
other transportation companies, but on the 
balance of trade in the country, and will be 
an element to be considered in the financial 
forecasts for the coming year. While the 
movement of the crop will require large 
shipments of currency to the interior dur- 
ing the next few months, it is certain that 
should the wheat be exported as expected, 
the return flow of gold to this country in 
payment therefor, will vastly more than 
compensate, eventually, for the possible 
preliminary stringency of the money mar- 
ket during the crop-moving period.—New 
York Journal. 


LAND CRAZE AND SAVINGS BANKS. 


Owing to the recent assertions of sav- 
ings bank presidents that the loss of de- 
posits to people speculating in land ven- 
tures accounted in part for the inability 
of savings banks to bid actively at last 
week’s sale of $11,000,000 New York city 
bonds it was thought that the State Bank-’ 
ing Department’s summary of: the half- 
yearly returns from 130 savings banks of 
this State would show some sensational 
withdrawals. But last Tuesday’s figures 
show that while the withdrawals of $356,- 
910,221 in the twelve months ending June 
30 were the heaviest on record, the new 
deposits of $394,556,106 were also $31,- 
143,000 larger than ever before reported. 
In other words, the increase in both with- 
drawals and deposits has been only normal 
for the fiscal year. To what extent then, 


can the savings banks have suffered from 
land speculation, pure and simple? 

On this point, savings bank officials say 
that the withdrawals since July 1, have 
been more suggestive. One bank alone in 
the first ten days of July paid out more 
cash than ever before during that_period 
in its history. Much of the money was 
taken, not by the depositors in person, 
but by banks and trust companies that” 
had made advances to savings depositors, 
accepting their books as collateral, and 
allowing the loans to run until July, so 
that interest should become available. 
This money was largely used to buy op- 
tions and second mortgages carrying ex- 
orbitant interest rates. In the purchase 
of such an option no title changes hands, 
but the owner of the option has a chance 


’ to sell during a fixed time the property 


covered at a higher price than that men- 
tioned in the option, pocketing the dif- 
ference. 

Although extremely hazardous, the pos- 
sibility of making quick profits in this 
way has tempted savings depositors 
throughout the State. In the case of 
second mortgages the inducement has been 
generally an aggregate return from all 
sources of 10 or 15 per cent., which looks 
large to the man who has been getting only 
3% or 4 per cent. from a savings bank. 
Another form of investment has been the 
purchase of tenement property by the pay- 
ment of a small amount in cash, the .buyer 
giving two or three mortgages and making 
his profit through the margin of rentals 
over and above the disbursement for in- 
terest, taxes, ete. Because of the high 
rentals it has been possible to clear 10 per 
cent. on the net cash investment made. 
Men with only a thousaid dollars or so 
have, in this way, become virtual owners 
of tenement houses yielding heavy aggre- 
gate rentals. While these investments 
have been often disastrous, cases have been 
reported where by ‘‘quick turns’’ heavy 
profits have been made.—New York Even- 
ing Post. 


WHY NOT USE FEDERAL BALANCE? 


Speaking of Mr. Shaw’s plan to keep 
the money market easy, a telegram from 
Washington says that this might be done 
by increasing deposits in depositary banks. 
The statement is that the working balance 
in the. treasury is today $80,000,000. 
Continuing, it says: ‘‘That balance could 
fall as low as $30,000,000 without causing 
serious concern.’’ Hence the claim is that 
here is loose money in the Government’s 
strong box to the amount of $50,000,000 
‘‘guarding against a money stringency 
this fall.’’ If objection is made to so 
large an increase in bank deposits as this 
transfer would cause, another opening is 
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suggested for an outflow or the surplus 
Government money—that is, by the retire- 
ment of the Government fours of 1907 
through purchase in anticipation of their 
maturity June 30 next year. 

A natural inquiry arises, Why was it 
that the $30,000,000 Panama bonds were 
sold if the proceeds were not needed? If 
that money had been left in the market, 
supplying bank reserves, stringency would 
not be a fear; such a condition would have 
been averted. According to the New York 
City bank’s return on Aug. 11, the gross 
reserves were reported on that day only 
$283,272,500, against $311,445,100 same 
date in 1905 and $357,655,200 same date 
in 1904. Consequently these Washington 
dispatches that are showing such an ex- 
treme plethora of funds in the Sub- 
Treasury are found to have taken every 
dollar of the addition and more, too, out 
of the New York reserves. That is to say 
according to the above figures, gross re- 
serves of our New York Clearing-House 
banks were last Saturday $28,172,600 
smaller than at the same date in 1905 and 
$74,382,700 smaller than they were at the 
same date in 1904. If the holdings thus 
lost to our banke since this date last year 
($28,172,600) were today added to the 
bank’s net reserve (other items being un- 
changed) New York banks would have a 
net of $42,295,275, or if the loss since 
same date in 1904 were addea to the pres- 
ent net reserve, the net would be $83,505,- 
375. 

What a strange disclosure these facts 
bring to light. They prove in the first 
place that the bond sale was not needed 
at all. The Panama Canal enterprise, we 
are left to assume, wants at present none 
of the proceeds of the loan. That leaves 
us with the only alternative that the 
money was taken out of bank reserves; al- 
ready largely depleted, for no purpose, so 
far as we can see, except to devise a 
method for getting it back. It has been 
suggested, as stated above, that the best 
way out would be to redeem the 4s of 
1907. That would be pretty expensive 
and a slow relief to the money market un- 
less the Treasurer offered a considerable 
premium. Besides, as we have already said, 
if the Government has got $50,000,000 
of balance or any considerable balance to 
spare, it ought to be putting it back where 
commerce can have the use of it as soon 
as it can. The facts cited above have 
shown that what the Government has accu- 
mulated the banks, the wols of commerce, 
have lost, and they and the public are 
suffering for the toss. It may be said that 
New York did not pay into the Treasury 
all the surplus the Sub-Treasury now 
holds. New York is the center of the 
country’s trade and the probability is that 
the money the Government has gained and 
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our banks have lost passed through our 
Clearing-House institutions into the Sub. 
Treasury. Still, that is a point of no econ. 
sequence. The big balance the Treasury 
says it has accumulated has been extracted 
from the money market, and the first duty 
of the Secretary is to restore it to the 
money market as speedily as possible, and 
not wait until a stringency is an existing 
condition.—Financial Chronicle. 


INDIANA BANK RETURNS. 


The Indiana State Bureau of Statistics 
reports that there were 198 state banks 
in operation in the latest year, compared 
with 175 a year ago. The facts from 
reading through the condition of these 
banks show that in 1905 the resources and 
liabilities of the state banks were placed 
at $40,140,406.72. The showing this year 
is about 25 per cent larger, the total 
being $50,467,814.98. This large in- 
crease and the increase in each of the dif- 
ferent items of the resources and liabilities 
statements is due to the increase in the 
number of state banks because of the pass- 
age of the private bank bill by the last 
General Assembly. 

In the resources statement, the loans and 
discounts increased from $25,885,658.74 to 
$35,098,488.56; the cash on hand and due 
from other banks, $10,582,957.60 to $12,- 
819,940.65; the value of the bank buildings, 
and grounds from $951,753.26 to $1,183,- 
672.02; other real estate from $148,009.78 
to $205,595.74. The amount invested in 
bonds decreased from $2,572,027.34 to 
$738,545.35. 

The most noticeable fact about the lia- 
bilities statement is the large increase in 
the deposits item, from $31,167,630.80 in 
1905, to $39,189,622.25 in 1906. Other in- 
creases are: The capital stock from $6, 
901,450 to $8,244,750; the surplus from 
$1,451,899.33 to. $1,688,310.87; and the in- 
dividual profits from $606,506.37 to $1,- 
365,131.86. 


CAPITAL LIMIT RAISED. 


At a special meeting of the Milwaukee 
Clearing-House association a resolution was 
offered for an amendment to the by-laws, 
increasing the amount of capital necessary 
for a bank desiring admission to member- 


ship, from $100,000 to $200,000. Subse- 
quently the association deferred action on 
the matter, and moved that it be re-referred 
to the Clearing-House committee, to re 
port at a meeting to be called by the 
chairman. The contemplated action, fol- 
lowing the announcement of a project to 
establish a new State bank with $100,000 
capital, gave rise to the report that it was 
intended to shut out from membership the 
prospective institution. If the amendment 
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passed, the bank would not only (with its 
$100,000 capital) be barred from member- 
ship, but it would be further handicapped 
by the rules of the association, which pro- 
hibit a member from accepting checks of 
non-members. The Milwaukee Evening 
Wisconsin published a statement made by 
a bank official, refuting the idea that in 
amending the by-laws it was the desire to 
shut out any proposed bank. It is the be- 
lief of the members of the association, he 
stated, ‘‘that any bank of the future in 
Milwaukee should open with at least a 
eapital of $200,000. That is the sum re- 
quired by the Government for a national 
bank before it can receive a charter in a 
eity with not less than 200,000 population, 
and it is felt that the same rule ought to 
govern in the case of a State bank. In the 
event of a panic the members of the Clear- 
ing-House association are expected to help 
any bank temporarily in trouble, and this 
duty alone suggests the desirability of a 
strong bank.’’ 


CAREER OF ALFRED BEIT. 


In relating some facts of interest in the 
eareer of Alfred Beit, England’s greatest 
financier, the London correspondent of the 
New York Evening Post tells the follow- 
ing incidents of his rise to financial 
power: Those who know or think they 
know of the world’s’ great people, 
whether they are kings or presidents, 
financiers or statesmen, from mere ‘hear- 
say have been genuinely astonished by 
the obviously sincere and widespread 
regret with which the news of Al- 
fred Beit’s death has been received. Mil- 
lionaires inevitably loom so large in the 
public eye and are the center of so much 
that affects the interest of whole classes 
of the community, that gossip, sometimes 
ignorant, sometimes malicious, grows up 
about them till the true proportions and 
character of the individual are lost. So it 
was with Alfred Beit. If half that was 
suggested of him has been true, he would 
have been a modified sort of Shylock, 
eager to secure his pound of flesh at the 
expense not of an individual body only, 
but of the whole body politic. How very 
different was the real man, they knew who 
were brought into constant touch with him, 
and could realize his simplicity of nature, 
his sterling integrity, his anxiety to help 
the needy, his keenness to serve the best in- 
terests of the public, and his self-denying 
efforts to prevent his left hand from learn- 
ing of the good his right hand did by 
stealth. 

The story of his life is among the ro- 
mances of commerce. Born in Hamburg in 
1853 and educated to business, he went out 
to Kimberley in 1857. South Africa was 
then in the intitial stage of the great dia- 
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mond discoveries. The real wealth of the 
country was suspected, not known. Beit 
got a situation as clerk in the firm of Jules 
Porges. A fellow clerk was Julius Wern- 
her, who was recently made a knight. The 
moment was practically the turning point 
in the fortunes of South Africa. Kim 
berley began to yield up its riches, and 
among the men who jumped from a mod- 
erate income to almost unheard-of affluence- 
was Jules Porges. Satisfied to have made 
his pile so easily and so unexpectedly, Por- 
ges presented his business, or rather the 
remnant, as he called it, to his clerks. 
What they would do with it, neither he 
nor they possibly had much idea, but it 
was the chance of which financial genius 
and courage so often go in sore need. 

It was the beginning of the now world 
famous house of Wernher, Beit & Co. Ten 
years after Porges’s retirement his two 
clerks were among the South African mag- 
nates. Alfred Beit by that time had got 
to know Cecil Rhodes, and together they 
carried through one of the biggest finan- 
cial amalgamations known outside the 
realm of the American Trusts. The De 
Beers Consolidated Mines, Limited, was 
the result of their united efforts. From 
Kimberley he turned to the spot on which 
now stands the town of Johannesburg. 
Alfred Beit was among the first to seize 
the possibilities of the Rand. He visited 
Johannesburg in company with Lord Ran- 
dolph Churchill in 1891, and convinced 
himself so completely of the practicability 
of working low grade ores by means of 
deep level shafts that he staked a large 
part of his fortune on it. It was the idea 
from which the Rand Mines, Limited, ulti- 
mately sprang. 

Alfred Beit might have been content to 
remain a financier if he had never come 
under the magnetic spell of Cecil Rhodes, 
the empire-maker. German-born though 
he was, his imagination was fired by Cecil 
Rhodes’s dreams of carrying the British 
flag right away up to the Zambesi. He 
assisted to found the British South Africa 
Company. Beit’s nationality would natur- 
ally have made him lean towards the Boers, 
but he had unpleasant experiences of the 
corruption and stubbornness of the Kruger 
regime. Consequently, when the Jameson 
Raid was organized, he was little loath, 
and in the subsequent inquiry he did not 
attempt to shirk any of the responsibili- 
ties which attached to him. The last four 
or. five years he has spent wholly in Eng- 
land, dividing his time between the inter- 
ests of his firm and the promotion of such 
great public enterprises as the London Char- 
lottenburg College, the founding of a pro- 
fessorship of colonial history at Oxford, 
in furtherance of Cecil Rholdes’s scholar- 
ship scheme, and in various other ways, all 
intended to assist education, relieve suffer- 
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ing, and foster the idea of British im- 
perial unity. His public spirit is well il- 
lustrated in the terms of his will, with its 
handsome bequests to institutions in Ger- 
many, England, and South Africa, and its 
provision towards the completion of Ce- 
cil Rhodes’s great project of linking up 
Cairo and the Cape. 

Alfred Beit has died at a time when the 
South African prospect is particularly 
gloomy, and his knowledge and advice 
would have been of the utmost service. It 
is, however, not only in the South African 
market that he will be missed. One who 
knew him says that his too early demise 
will bring sorrow to old hands in Kimber- 
ley, Barberton, the Rand, and Rhodesia, to 
homes of charity of all races and creeds, to 
many aged and sick, to women and little 
children innumerable. It will also be felt 
by the organizers of the Anglo-German en: 
tente, in which he practically took the in- 
itiative. If he was a British subject by 
choice, he kept a tender place in his heart 
for the land of his birth, and probably only 
the harmonious working of Briton and 
Boer in South Africa could have given 
him more pleasure than the evidence that 
Great Britain and Germany are at last be- 
ginning to understand that both have more 
to gain than lose by friendship. 


WHERE IS FRISCO’S CASH ? 


San Francisco’s nine national banks 
make an altogether surprising showing in 
their return recently filed with the comp- 
troller of the currency covering their con- 
dition on June 18 last, just two months 
after the earthquake. The first point of 
interest naturally is, how the account of 
these banks with banks in other cities 
stand. Although their combined indebt- 
edness to other national banks, State 
and private bankers, trust companies, sav- 
ings banks, and reserve agents is $10,006,- 
422 greater than 1t was at this date a year 
ago, the increase since the last report— 
that of April 6, twelve days before the 
fire—stands at only $1,563,483. These in- 
ereases are, moreover, almost offset by the 
increase in amounts due to San Francisco 
banks by outside institutions, which are 
$6,176,061 greater than they were last 
year, and $4,253,962 higher than they were 
at the time of the fire. ; 

But the changes in the cash item are 
perhaps the most extraordinary feature of 
the statement. Out of the $43,000,000 cur- 
rency remitted to San Francisco through 
the New York Sub-Treasury since the fire, 
some $18,000,000 is supposed to be still 
held on the Pacific Coast, yet the San 
Francisco national banks show an increase 
of only $4,292,612 in specie and legal ten- 
ders, since the return of April 6. Com- 
pared with a year ago, moreover, the cash 
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increase is only $2,089,733. While the 
loan account reported by these San Fran- 
cisco national banks is $16,086,769 great- 
er than it was at this date last year, the 
increase since the fire stands at only $232 - 
059. This is largely explained, no doubt, 
by the prolonged suspension of business 
following the earthquake, and by the fact 
that many of the merchants will not be 
able to resume business in the old way 
until the insurance claims are fully ad- 
justed.—New York Evening Post. 


SHAW AND THE MONEY PROBLEM. 


Has Secretary Shaw got within his gift 
easy money during the remaining months 
of 1906? That seems to be the question 
which speculators have settled in favor of 
a market here of abundant loanable funds 
the coming five or six months. The voice 
of the public is that Mr. Shaw at the 
head of the treasury department is pos- 
sessed of sufficient ingenuity, and, since 
the success of his bond sale, of sufficient 
funds, to meet almost any monetary con- 
tingency which is among the possibilities. 
One step dwelt upon, as of weight in that 
direction, is the $25,000,000 distribution 
already noted as having been made among 
depository banks. Some operators may 
have overlooked the fact that the $25- 
000,000 have been placed in depository 
banks in all parts of the country with 
only a few millions of it in New York 
as its share. Note further that just prior 
to this distribution there were $10,000,000 
withdrawn by the Treasury from the Na- 
tional depositary banks, the large body of 
which New York furnished directly or in- 
directly through its correspondents. Again 
note that our banks have ultimately to 
meet the demands of the whole country 
for crop money purposes; furthermore, 
that speculation is rife in every part of tne 
United States and in no part more intense 
than in the interior, where a large part 
of the treasury deposits has been scattered 
to fan the speculative flame, leaving this 
center of trade to meet not only speculat- 
ors’ demands, but to move crops probably 
the most abundant on record. Affecting 
this last requirement is the information 
that comes from some af the largest in- 
terior trade centers that their bank bal- 
ances have already been heavily drawn 
upon in meeting the demands of their own 
districts, which means that their drafts on 
New York will perhaps be early and more 
than a year ago. Probably Mr. Shaw and 
our speculators look for the money to meet 
any such expanding requirement, and the 
need to fill the want which increasing busi- 
ness operations will call for, to the en- 
larged bank note currency which the new 
2 per cent bond issues is expected to stim- 
ulate.—Financial Chronicle. 
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UNION PACIFIC’S DIVIDEND. 


The action of Union Pacific’s directors 
in increasing the company’s semi-annual 
dividend from 3 to 5 per cent., and the 
simultaneous declaration of an initial divi- 
dend of 2% per cent. on Southern Pacific 
stock, are events such as are frequently re- 
membered, afterward, as land-marks in the 
finance of the day. Like the Reading 
management’s ‘‘expansion policy’’ in 
1892, the St. Paul’s declaration of an 
extra dividend in 1897, the declaration of 
‘‘a regular dividend’’ on Steel common in 
1901, and the suspension of that same 
dividend in 1903, it is wholly probable that 
the Union Pacific directors’: attitude is 
typical of other boards. 

In some respects, their action was not 
unexpected. In most quarters, not directly 
connected with the company, expectation 
seemed to be that the Union Pacific would 
either increase its semi-annual rate from 
3 to 3% per cent., or else, while maintain- 
ing the regular 6 per cent. annual rate, 
would declare an extra dividend, which 
might be repeated on other similar occa- 
sions, as has been done by the Lackawan- 
na. But what the Union Pacific actually 
did was expected by nobody but the in- 
itiated. 

The Union Pacific directors’ action on 
the company’s dividends was an event 
which demanded, and which, fortunatetly, 
has already received, the most sober and 
serious consideration. - That speculative 
Wall Street shou.d have given first place 
to its indignation over what it chose to 
regard as sharp practice in the matter of 
making the dividend decision public and 
to its suspicions of a huge stock-jobbing 
exploit in connection with it, was not sur- 
prising, all circumstances considered. But 
the question of mehtod and manner is not 
what serious people are most thoughtful- 
ly considering, in this Union Pacific mat- 
ter. Whether Mr. Harriman did or did not 
trick both. professional Wall street and his 
own shareholders, snatching a huge per- 
sonal profit from the market as a result of 
his ‘‘inside knowledge’’—even this is not 
the main point at issue. The event of real 
significance is that a railway management 
whose fiscal policy, during the decade past, 
has been marked by notable conservatism, 
has now changed front abruptly, and has 
entered on a path which led to the gravest 
mischief of the last great ‘‘railway 
boom.’? 

This is a serious accusation, but it is 
very easiy sustained. One must go back 
to the railway history of the eighties to 
get the true perspective in such matters. 
No competent person has examined the 
record of that period, without being finally 
convinced that the cause of the railway 
disasters of the ensuing decade was not 


alone competétive construction and com- 
petitive rate-making, but recklessness in 
payment of dividends, and in promise of 
their continuance, at a time when railway 
fixed charges were mounting up at a for- 
midable rate, and when a turn in the tide 
of prosperity was unexpectedly near at 
hand. Union Pacific itself, to those whose 
memories go back of the reorganization of 
1897, has a story in point to tell. When 
the dividend on the old company’s stock 
went up in 1881 to 7 per cent., excuses, 
explanations, and assurances, much like 
those which came from the company’s head- 
quarters last month were heard. Even the 
judgment of men like Mr. Charles Francis 
Adams gave endorsement to them. The se- 
quel, beginning with the abrupt suspen- 
sion of all Union Pacific dividends in 1884, 
is familiar to every one-—New York Even- 
ing Post. 


WEAK SPOT IN BANKING LAW. 


One reflection that must be made by 
every man who contemplates the failure 
of the Milwaukee Avenue State Bank of 
Chicago is that the state banking law is 
woefully weak in some respects. 

When a man applies to the state au- 
thorities for the right to practice medi- 
cine or law he is refused a license until 
he has proved that he has been thoroughly 
trained in those .professions and under- 
stands them sufficiently well to justify con- 
fidence in his knowledge and ability. 

But when men apply for permission to 
open a bank and solicit the people’s 
money, no questions are asked. If they 
can pay the fee nothing more is required 
of them. They do not have to prove that 
they know anything about the banking 
business. 

Yet to most people, their money is even 
more precious than their health or their 
legal rights. If they lose it they suffer 
keenly—how keenly is shown by the suicide 
of one of the swindled depositors of Stens- 
land’s bank and by the sudden death of 
another from heart failure. 

Banking is a science and no man who 
has not devoted many years to its study 
and practice ought to be the responsible 
head of any sort of bank.—Chicago Jour- 
nal. 


CONSERVE ASSETS: INCREASE DIVIDENDS. 


The important matter in the case of 
the Milwaukee Avenue State bank of 
Chicago or of any other bank that has 
gone to smash, is to find out what assets 
there are, to convert them into cash as 
speedily as can be done without sacrificing 
them, and divide the proceeds among the 
creditors. This is especially true when 





124 


the creditors are the small depositors of 
a savings bank. Where there are few 
creditors, and they are men of means, they 
ean afford to wait. They will not ve in- 
commoded if a receivership will drag along 
for a dozen years. 

As a rule the distribution of assets 
among creditors is an outrageously slow 
and costly proceeding. Judges allow re- 
ceivers and their legal staffs extravagant 
compensation for services which are usual- 
ly of a simple and easy character. As the 
pay is good, the temptation to ‘‘nurse the 
job’’ is strong. Occasionally there is an 
unseemly wrangle in the courts as to who 
shall get the job. The percentage of as- 
sets diverted from the rightful owners is 
altogether too large. Sometimes the re- 
ceiver and the lawyers get more than the 
creditors do, beause judges find it easier 
to approve their bills om sight than to 
study them and cut them down. 

Judge Brentano has announced that the 
cost of administration of the assets of the 
Stensland bank must be limited to a 
minimum figure. He promised the strict- 
est economy and the closest scrutiny of 
every bill. These are the most cheering 
words the depositors have heard since they 
learned of the failure of the bank. 

This should be the policy of every judge 
who appoints a receiver. He should keep 
down expenses to the lowest notch and 
hasten the closing up of estates. If all 


courts were to do this they would earn 


popular approval and the gratitude of 
ereditors.—Chicago Tribune. 


FRANCE IS WORLD’S LENDER. 


In an article in the Review of Reviews 
Charles F. Spear tells how for years 
France has been the world’s greatest bank- 
er. Thirty-five years ago, at the time of 
the Franco-Prussian war, France was ap- 
parently crushed. Bismarck had demand- 
ed, and the French had paid, a billion dol- 
lars for a war indemnity. In a few years 
France again began to lend money to the 
world. 

The national debt is owed to Frenchmen. 
France furnished the most of the money 
to England to fight the Boers... She sup- 
plied Russia funds for the war with Japan, 
She has lent hundreds of millions to Ger- 
many for industrial development. On top 
of this, and more, she took a large slice 
of the last Japanese loan, shipped $150,- 
000,000 of gold to this country during the 
money panic last winter and has just lent 
the Pennsylvania railroad $50,000,000 for 
improvements. Every year, after all her 
vast lendings, France has from $350,000,- 
000 to $500,000,000 of a surplus. 

The French people are. probably the 
most thrifty and the most prosperous peo- 
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ple that have ever inhabited this globe 
from the begining of time and, moreover, 
the tremendous surplus wealth of France 
is very evenly distributed among the forty 
million inhabitants. 

France has many rich men, but it has no 
Rockefellers or Morgans or Carnegies. 
The relative wealth of the rich men of 
France is nothing like so great as that of 
our richest men. Nearly all the French 
people are well to do and prosperous. 

Our own country has large surplus 
wealth, but the bulk of it is held by the 
trusts. We are producers, but the French 
know better than we how to distribute 
equitably. 


f: POSTAL SYSTEM ENCOURAGES THRIFT. 


The establishment of the Postoffice Sav- 
ings Bank has been an enormous induce- 
ment to the cultivation of thrift among 
the workingmen of England, as the fol- 
lowing figures show: During the past fis- 
cal year the savers deposited $211,000,000, 
They also drew from the government in 
the form of interest on undisturbed de- 
posits the large sum of $2,300,000. With 
their savings a portion of the depositors 
were enabled to buy over $10,000,000 of 
government _ bonds. The government 
charged no comn.ission on the purchases. 

There is now in the bank, excluding with- 
drawals during the year, the enormous sum 
of $760,000,000. Financial experts declare 
that, were it not for the facility the Post: 
office Savings Bank offers to the thrifty, 
the people’s savings would not be one- 
half this sum. 

As every postoffice in the land accepts 
deposits, it is easy to deposit a shilling or 
two a week. Also, withdrawals are easy, 
for under the new regulations it is possible 
for a depositor to withdraw any sum up to 
$5 at any postoffice without delay. 


NEW YORK SAVINGS BANKS PROSPEROUS. 


Superintendent F. D. Kilburn, of the 
New York state banking department, is- 
sued a statement showing the condition of 
the savings banks of the state for the 
year ended June 30, including the expenses 
for six months. The report showed that 
the total resources on July 1, 1906, were 
$1,444,444,492; total resources on July 1, 
1905, $1,367,962,595: gain for year 1906, 
$76,751,806; gain for year 1905, $92,503,- 
427. The amount due depositors on July 
1, 1906, was $1,335,093,053, a gain over 
the previous year of $82,164,753. The 
amount deposited during the year ended 
June 30, 1906, was $394,356,106, against 
$363,213,466 the previous year, the gain 
being $31,142,640. 
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CANADA’S FINANCIAL CONDITION. 


The last loan issued by the Canadian 
government was one for £2,000,000 in 
1897. It was placed at 2% per cent., ac- 
tual cost 2.86 being the cheapest Canada 
or any other colony had ever negotiated. 
Since then the finance minister has had 
buoyant revenues and when they have not 
yielded sufficient with which to meet the 
large expenditure on capital account 
and to redeem maturing loans he has had 
recourse to treasury bills and overdrafts, 
the recent condition of the market being 
unfavorable to borrowers. The time is at 
hand, however, when one must go into the 
market for the purpose of meeting a series 
of maturing loans, and also to raise money 
for the construction of the government 
portion of the new transecntinental railway. 

This consists of the 1,800 miles lyiag 
between Moncton, the proposed Eastern 
terminus, and Winnipeg. The Grand 
Trunk Pacific company, which will carry 
the line from Winnipeg to the Pacific 
ocean, a certain portion of its bonds being 
guaranteed by the government, is to pay 
3 per cent. on the cost of the government 
end. For the present, however, nothing 
will be done with the division from Monc- 
ton to Quebee; government construction 
will, therefore, be confined to the 1,375 
miles of rough and desolate country from 
Quebee to Winnipeg. This will cost in 
the neighborhood of $75,000,000. 

The sterling loans- which will mature 
during the next seven years aggregate, in 
our money, nearly $150,000,000. They bear 
from 3% to 4 per cent.: November I, 
1906, £2,500,000; May 1, 1907, £2,275,082; 
April 1, 1908, £1,500,000 November 1, 1908, 
£4,500,000; June 1, 1909, £5,000,000; 
January 1, 1910, £6,443,136; January 1, 
1910, £4,000,000; October 1, 1910, £1,500,- 
000; total, £27,718,218. Another loan of 
£1,700,000 matures in 1913, making the 
total £29,418,000. Against this the finance 
minster has sinking funds to the amount 
of £10,000,000 in Canadian securities. 
After these have been refunded, no fur- 
ther loans will mature until 1938. 

The gross debt of the Dominion amounts 
to $378,000,000, the net to $266,000,000, 
or $45 per head of the population. The 
funded debt payable in London comes to 
$210,000,00. What have we @one with all 
this money and with our surplus revenues? 
Happily, with the exception of a few 
millions spent in suppressing a half-breed 
insurrection in the North-west, nothing 
has gone in shot and shell. To begin with 
the Dominion, established in 1867, took 
over debts of the four Provinces then con. 
stituting it to the amount of $75,000,000. 
Since then we have spent $63,000,000 on 
the Canadian Pacific Railway—an excel- 
lent investment in every respect; nearly 
$70,000,000 on canals, over $70,000,000 on 
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the intercolonial and other Government rail- 
ways, $7,000,000 on land surveys chiefly 
in the northwest, while over $30,000,000 
consists of new Provincial debts assumed, 
on a vicious principle, by Ottawa treasury. 
These are the principal items charged to 
capital account since 1867. 

Naturally, in a young and expanding 
country like this, there has been a large 
increase in ordinary as distinguished from 
capital expenditure. The interest on the 
public debt has risen from $4,500,000 in 
1867 to ‘nearly $11,000,000. All the pub- 
lic departments cost more now. The change 
for the better in our condition is illus- 
trated by the growth of the outlay on the 
immigration and quarantine service from 
a paltry $60,000 to $1,300,000. Care of 
the aborigines, of the Indians costs, $1,- 
200,000 a year. A few have taken to 
farming; some have grown rich at it; 
but the great bulk adhere to the tribal sys- 
tem, and draw government rations. The 
cost of the Canadian Militia, $2,650,000 
last year, is steadily rising. The farmers 
take little interest in the force, which, 
since the only power likely to trouble us 
is the United States, with 85,000,000 peo- 
ple against our 6,000,000, they regard as 
an explosive toy. Mail subsidies and 
steamship subventions which were $180,- 
000 in 1867, are now over $1,000,000. Boun- 
ties to manufacturing industries are be- 
coming a serious charge. Some of them 
will expire shortly, but are sure to be re- 
newed for another term. A single industry 
in Nova Scotia seems to have been paid 
$2,500,000 in bounties in the last six 
years; this is over and above the tribute 
it exacted from the consumer through its 
protective duties. The northwest mounted 
police, a splendid force, containing many 
young Englishmen, was founded in 1874, 
and now costs over $1,000,000 annually. 
The Yukon gold region, opened so far as 
the Dominion Government was concerned 
in 1877, cost $1,100,000 a year in the flush 
times; last year only $475,000. The de- 
velopment of the country is responsible for 
the increased cost of the post office, from 
$600,00u in 1867 to $4,600,000. The De- 
partment pays its way, at present. The 
total ordinary expediture, which was $14,- 
000,000 in 1867, is now over $63,000,000.— 
London Economist. 


SAGE AS A MONEY LENDER. 


According to the Sage estate lawyers 
Russell Sage left $30,000,000 money loaned 
out in Wall street. Of the fifty-three banks 
composing the New York Clearing House, 
only seven have outstanding a larger total 
of loans than this. Mr. Sage, therefore, 
was a bigger lender of money than most 
of the banking institutions of New York 
City. 





KEEP THIS LIST BEFORE YOuU!? 


A Special Representative List of 


- BANKS anp BANKERS 


IN THE 


UNITED STATES ann CANADA 


Town, County 
Anniston ........ 
(Cathoun) 
Birmingham .... 
(Jefferson) 


Montgomery - 
(Montgomery) 


Names given in this lis 
prompt and reliable 


t may be relied upon as being 
in the handling of business. 


ALABAMA. 





Name of Bank 
t Private 


§ State 
FIRST NATIONAL BANK 


AMERICAN TR. & SAV. BK. -8°03 


Est. 


FIRST NATIONAL BANK 
JEFFERSON CO. SAV. BK.---§'S5 


84 


-| GITY BANK & TRUST CO. ---8'99 


LEINKAUF BANKING CO. 
PEOPLES BANK 


§°83 


-| FOURTH NATIONAL BANK ---’0! 


MERCH. & PLANTERS- FARLEY 
NATIONAL BANK 


UNION BANK & TRUST CO.- $0! 


-| PEOPLES BANK & TRUST C0.$'02 


SELMA NATIONAL BANK----’04 


;| FARMERS BANK 


“ 


eacott .......... 
( Yavapai) 


7 PHOENIX NATIONAL BANK--- 
* | UNION BANK & TRUST CO.s."04 





SPECIALTIES 


3| Collections and correspondence solicited. 


A general banking and trust business transacted. 
Collections receive prompt attention. 


Collections selicited. Careful attention and low rates. 


General banking business. Collections will receive 
caretul and prompt attention. 


Your Alabama and South Mississippi collections so- 
licited. 


| Collections given special attention and remitted for at 
lowest rates. 


We collect all Alabama, 


Florida, 
items at actual cost. 


and Mississippi 

Accounts of banks, bankers, and corporations solic- 
ited. Unequaled facilities for making collections, 

Alabama items in bulk solicited, especially those on 
Montgomery. 

Collections have the personal attention of an officer 
of this bank; we remit on day of payment. 


Transact a general banking business; send us your 
items on Selma; we make quick returns. 


Collections given special attention and remitted for 
at lowest rates. 


| All collections entrusted to our care will receive 
prompt attention. 





ARIZONA. 


HOME SAV. BK. atR. c0.. $1900 
93 
VALLEY BARK 8°83 
BANK OF ARIZONA 


PRESCOTT NAT'L BANK "93 


A general banking business transacted. Collections 


willreceive prompt attention. 

| Special facilities for making collections in Arizona. 

We do a general banking business and invest trust 
funds in good realty mertgages. 


Collections receive careful and prompt attention and 
remitted for at lowest rates. 


Oldest bank in Arizona; facilities the best. Rates rea- 
sonable. We want to serve you. 


Collections carefully made and promptly remitted for 
at lowest rates. 





FARMERS & MERCH. BK.---S'92 


Collections a special feature; prompt returns; lowest 
rates. 
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Town, County $ State 


—$_$—$—$————— 


Fayetteville 
T Washington) 


Fort Smith 
(Sebastian) 


“ | FORT SMITH TRUST CO. ---§°03) T 


Hope 
Pi dlempstead) 


{ttle Rock 
. (Pulas 


ki) 


(Kings) 


Los Angeles 
(Los Angeles) 


(Sonoma) 


(Sonoma) 


Stockton. ........ 
(San Joaquin) 


Boulder 
(Boulder) 


Colorado oy 
(El Paso) 


Denver 
(Denver) 


(Puebdio) 


REPRESENTATIVE BANKS. 


ARKANSAS. 


Name of Bank 


t Private Est. 


SPECIALTIES 





| WASHINGTON CO. BANKING 
| & TRUST CO. 


| AMERICAN NAT'L BANK 


8°84 
87’ 


(BANK OF HOPE 


| EXCHANGE NATIONAL BANK. *82 


§°93 


AMERICAN MAT’L BANK 
CITIZENS NATIONAL BANK -'90) 


FARMERS & MERCHANTS N 
TIONAL BANK 


FIRST NATIONAL BANK 
LOS ANGELES TRUST G0....$703 
STATE BANK & TRUST ¢0..1'0 
PASADENA NAT’L BANK 
UNION SAVINGS BANK 
BANK OF SONOMA CO. 


SAV. BK. OF SANTA ROSA §'73) 
STOCKTON SAVINGS & LOAN 


A-| 
"71 


*80)| 


"86 
| 





CALIFORNIA. 


| Send as your items on Hanford direct, 


| Oldest Bank in Petaluma. 





SOCIETY $67 


Transact a general Banking and Trust Co. business; 
special attention to Fuyetteville items. 


Special attention given to collections, 
Prompt returns. 


é 


All collections intrusted to our care will receive 
prompt aitention. 
’ 


Low rates. 


Transact a 


t eneral banking and trust com 
ness. Sen 


pany busi- 
us your collections. . 


We selicit your Arkansas collections, particular] 
your Little Reck items. Cerrespondence invited. 


. We make 
quick returns, low rates. 


|Special attention given te cellections and remit 


promptly in any exchange desired at lowest rates. 


Collections a specialty. We remit premptly at lowest 
rates. 


Special collection department. Largest bank in 
Southern California. Correspondence invited. 

Largest Nat. B. in Southern Californin. Unexcelled 
facilities for making Pacific Coast collections. 

A general banking business transacted. 


Special attention given to collections, 


low rates. 
Transacts a general banking business. 


Cellections a specialty. Prompt attention te all bank- 
ing matters. 


| Banking in all its branches. Collections will receive 


prompt attention, 


‘ Send us your collections 
direct. Quick returns, lew rates., 


Transact a general banking business. Collections will 
receive prompt and careful attention. 


First and largest Bank inSan Joaquin Valley. Col- 
lections selicited. 


COLORADO. 





COLORADO TITLE & TRUST 
CAPITOL NATIONAL BANK.-.’02 
COLORADO NATIONAL BARK. "66 
DENVER NATIONAL BANK. ...’S4 
FIRST NATIONAL BARK 


FIRST NATIONAL BANK 


*65 


"1 


CON 
ATWA NATIONAL BANK BT 


FARM. & MECH. NAT'L BK. 


-*33) 


Send us your Boulder items direct, quick returns, 
lew rates. 


Collections given special attention and promptly ac- 
counted for. 


Collections and Correspondence is solicited. All in- 
quiries will receive prompt personul a: tention, 


Collections and other business intrusted to this bank 
will receive prompt attention. 


Special attention given tocellections. Correspondence 
invited. 


Prempt attention given to all Western collectiens. 


Bgcabliohed 1871. 


Facilities for any business in th 
ine ef banking. 1 


Collections a specialty. 


NECTICUT. 


Special attention given to Hartford cellections. 


Cellections er ether business sent us will receive 
prompt, careful, and personal attentien. F 





Town, County 


Wilmington 
‘New Castle 


Pensacola 
(Escambia) 


Americus 
(Su 


Atlanta ....... 
(Fulton) 


Augusta _...... 
(Richmond) 


(Madison) 


Bloomington... 
(McLean) 


era 
(Fulton) 


BANKERS MONTHLY. 
DELAWARE. 
Name of Bank 


§ State + Private Est. SPECIALTIES 


NATIONAL BANK WILMINGTON | Collections on this city and State remitted for 
AND BRANDYWINE.........110) Promptly at lowest rates. 


FLORIDA. 


FIRST NATIONAL BANK ‘80! Prompt attention to collections and correspondence, 


GEORGIA. 


$92; Collections promptly and carefully attended 
PLANTERS BANK remitted for on day of paymeut. ’ oo 


ATLANTA NATIONAL BANK --’65 Opieetions eotichnes and promptly remitted tor at 


...-'96| Particul trenti i t Hecti 
FORDER GATIORAL GAME fr'ihie and adjoining States. cues on all potats 


.---"61] Oldest bank in Atlanta. Established 1861. U.8, 
LOWRY NATIONAL BANK designated depesitory. Collections ponasieea ~e 


9t} Collections promptly and carefull trend 
THIRD WATIONAL BANK remitted for on duy of pnymeut, Y Steeeee Om ant 


i ...°65) Largest bank capital, surpl.s, and undivided 
NAT'L BANK OF AUGUSTA , in the City. Collections remitted for daily. a 


NAT'L BANK OF COLUMBUS--76 Gond an your collections. Prompt and careful returns 
made. 


THIRD NATIONAL BANK *89 Cotipertous a specialty. We actually remit the day we 
collect. 


Largest capital and surplus of any bank in Central 
Georgia. Collections a specialty. 


Catectious solicited and prompt attention given te 
them, 


_§'64| Accounts ef banks, bankers, and corporati li 
SAVANNAH BK. & TR. CO. - ited. Unequaled facilities for senliites aulcesioun” 


SAVANNAH TRUST CO.- ----8'02| Collections promptly accounted for. 


94] All collections entrusted to our care will receive 
BANK OF WAYCROSS § prompt attention; remittances wade at lowest rates, 











ILLINOIS. 





...99| This bank endeavors to give prompt, faithful, and 
CITIZENS NATIONAL BANK..9 iutelligeut attention to all business received. : 


65) O1 t bank in th ity. Collecti licited d 
FIRST NATIONAL BANK . promptly remitced ter. ee ee ee 


64] Collecti have th I attenti f flicer 
FIRST NATIONAL BANK -....'6| Collections have the personal attention of an o 


93] This bank endeavors to give prompt, faithful, and in- 
FIRST MATIONAL BANK "| telligent attention te all bociuese received. 


-| MATIONAL BK. OF CARMI --1900 Coblestious bave the personal attention of an officer 


Account« of Banks and Bankers solicited. Corres 
pondeuce invited. 


Bapvki i Hits branches. Collections dthe ac- 
BANKERS NATIONAL BANK _ eaute of taube, basher. and others solicited. 


*e4| Accounts ef banks, bankers. and othere received on 
COMMERCIAL NAT'L BANK. “| the most liberal terme. Correspendence solicited. 


Accounts ot banksand bankers solicited. Collections 
caretully made and promptly accounted for. 


CONTINENTAL NAT'L BANK. -'83 


ae DEPOSIT WAT'L Hag she came Speteiice for reserve deposits as any 


fully made and proceeds premptly sc 
FIRST WATIONAL BANK = eras ee maserate terme. heveunes ot brake 
andbankers, merchavts, and corporations solicited. 





Town, County 


ville 
_ ( Vermilion) 


Farmer City ..... 
(De Witt) 


Mount Vernon ... 
(Jefferson) 


Murphysboro. ... 
_ VW lackeon) 


ney 
( Richland) 


(Zagar) 


(Marion) 


Taylorville 
(Christian) 


Anderson 
(Madison) 

i eccichihcniacniaice 
(Fountain) 


Auburn 
(De Kalb) 


REPRESENTATIVE BANKS. 


Nume of Bank 


§ State t Private Est. 


MERCHANTS LOAN & TRUST 
COMPANY BANK 8°57 


E- 
y1 
MATIONAL LIVE STOCK BK.--’88 


COMMERCIAL TRUST & SAV- 
INGS BANK 8°03 


OLD FIRST NATIONAL BANK ‘74 
BANK OF MACOMB 
FIRST NATIONAL BANK 


CENTRAL ILLINOIS STATE Bs. 
§ 0: 


‘9! 


THIRD NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
INTERSTATE BK. & TR. 60.8°05 
MERCHANTS NAT'L BANK --’87 
SALEM NATIONAL BANK----'67 
FARMERS NATIONAL BANK 1900 


"84 


*65 


*65) 


SPECIALTIES 


Banking in all its branches. Accounts of banks, bank- 
ere, and others solicited. 


Having facilities that are as good as the best, we car 
economically collect all over the west and northwest. 


Does a larger volume of business than any bank et 
its foetings in the United States. 

With the best of facilities for the transaction ef every 
branch of banking business. Collections solicited. 


Collections havethe personal attention of an officer 
of this bank. 


Individual Responsibility $400,000. Send us yeur 
usiness. 


Collections have the personal attention of an efficer 
of the bank. 


Collections have the personal attention of an officer 
of this bank. 


Oldest Savings Bank in Reck Island County. Collec- 
tious a specialty. 


Collections hnve the personal attention ef an efficer 
of this bank. 


Collections have the personal attention ef an officer 
of this bank. 


Collections have the personal attention ef an efficer 
of the bank. 


Collections have the personal attention of an officer 
of the bank. 


Send us your collections ou Peoria and vicinity direet. 
We make quick returns; low rates. 


Collections have the personal attention of an efficer 
of this bank. 


Collections have the personal attention of an efficer 
of this bank. 


Collections have the personal attention of an eMecer 
of this bank. 


INDIANA. 


ANDERSON BANKING CO. -.+'90 
CITIZENS NATIONAL BANK -'87 
CITY NATIONAL BARK 

FIRST NATIONAL BANK 


*02) 


"86 


---| FIRST NATIONAL BANK 


Fert Wayne 
MUdiien) 


(Clinton) 


FAYETTE NATIONAL BANK.---'02 


FIRST NATIONAL BANK "64 


FIRST NATIONAL BANK 
OLD ADAMS COUNTY BANK .$'74 
FIRST NATIONAL BANK 
AMERICAN RATIONAL BARE.“ 


"63 


A thoroughly organized collection department, Cel 
lections receive prompt attention. 

Cellections have the personal attention of an officer et 
this bank. 


Collections have the personal attention ef an officer et 
this bank. 


Collections have the personal attention of aniofficer ef 
this bank. 


With the best of facilities for the transaction et 
branch of banking business. ee 


Collections have the personal attention of an officer et 
this bank. 


Collections have the personal attention ef an offeer of 
this bank. 


First and oldest established bank; do a general bank- 
ing and exchange business. 


irst and oldest established bank Hecti 
reife of an officer of tl h tae — 


Collections have the personal attention of an officer ef 
this bank. 


This bank endeavors to give prompt, faichtal, aE 


intelligent attention te business receiv 
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Town, County | sito ™*PEGBEK ne SPECIALTIES 








bd: ’ wy 
cnn stars | CITIZENS’ NATIONAL BANK--"71 Collections have the personal attention of an officer of 


Hartford City 
(Black Jord) | | FIRST MATIGNAL BANK Collections have the personal attention ot an officer of 


oa | HUNTINGTON C8. BANK §$°87 Coftoutens have the personal attention of an officer ot 


Retiemepe _-- AMERICAN NATIGNAL BANK.’01) Handles checks and collections upon the entire State 
(Mari of Indiana, Presents Indianapolis collections daily, 


“| CAPITAL NATIONAL BANK ---’89| Collections receive prompt attention and are remitted 
en day ef payment. 


“ | COLUMBIA NATIONAL BK.-.--'01) Accounts of banks, bankers, and others solicited. Un- 
equaled facilities for making collections. 


“| PLETCHER NATIONAL BANK.-.'39| Established 1839. Collectiens given careful and 
prompt attention with the best facilities. 


“ | MERCHANTS NAT'L BANK ---' Coltections premptly made and remitted fer at lewest 


1; Collections have the personal attention of an officer of 
this bank. 


Princeton Collections have the personal attention of an officer 
( Gibson) of the bank. 


South Dend CITIZENS NATIONAL BANK -.°92) Yeur business selicited. Same will have prompt and 
(&t. Joseph) caretul attentien. 


1 asec ea ----§'97| Collections have th l attenti f officer of 
8u Pacey SULLIVAN STATE BANK e pear av e personal attention of an 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


This bank endeavors to ve prompt, faithful, and 
intelligent attention to all business received. 


IOWA. 


ccs MERCHANTS WAT’L BANK..."70 Unequaled facilities for making Collections. 


11 Bl Le 65; Oldest established bank with the best of facilities for 
eas FIRST NATIONAL BANK the trancaction of every branch of banking busiress. 


°63| The first national bank in eperation in the United 
ee FIRST NATIONAL BANK "I States. Commenced business June 29, 1 1863. 


ernon.... 84) Cellectiens carefully made and premptly accounted 
a (Linn) MOUNT VERNON BANK on fer at reasonable rates. We answer all inquiries. 


Cellections on all points given special attention at 
Bioux City | FIRST NATIONAL BANK “ eliections on all p pecial a 


9 °89| Th ts of all needing banki facilities selic- 
IOWA STATE NAT'L BANK -..'8) ited. immediate attention given to all collections: 


“ | SECURITY NATIONAL BANK. °84) Particular attention given to Sioux City collections. 


9 *02) Coliections have the personal attention of an officer 
(Biack Hawk) BLACK HAWK NAT'L BANK - f this bank; we remit on day of payment. 


KANSAS. 


02 7 2 t bank d the onl ati 1 bank: in the 
Columbus... FIRST NATIONAL BANK ¢ largest bank, and the only nationa 


. ----’02) A aaneltae organized cellection department; where 
_ aacigiiek) | NAT'L BANK OF WICHITA payment is refused, we give you reasen why. 





Town, County 
Bowling Green 
( Warren) 


Louisville 
e 


(Jefferson) 


Paduach 
(Mc Cracken) 


10) 


Portland. .... .... 
(Cumberland) 


REPRESENTATIVE BANKS. 


KENTUCKY. 
Name of Bank 


$ State t Private Est. SPECIALTIES 


Porrer, MATLOCK BK. & TR; Prompt attention given to all banking matters en- 


0 trusted tous. Collections a specialty. 


ALORA SES Se ee ee a 


BANK OF COMMERCE §°66} Liberal terms extended banks and bankers. Cel- 
lections given special attention. 


NATIONAL BANK OF KENTUCKY|Accounts of Banks and Bankers received. Corre- 
44) spondence invited. 


74) Prompt attention given to all banki busi - 
THIRD NATIONAL BANK 4 trusted to us. Coilestions a specialty. a aan 


90} We solicit accounts of banks, bankers. ti 
UNION NATIONAL BANK = firms, ‘and individuals. re ” Se 


..§’85| T t ral banki busi 
CITIZENS SAVINGS BANK..1'%) Traneact a concral banking business; we make quick 


LOUISIANA. 


’ _...°92} With the best of facilities for the transacti t 
GALCASIEU NAT'L BANK * branch of banking business. a ee 


STATE WATIONAL BANK....."19| Asconnts of, Bamtsietermr” “nd ethers recetved on 


WHITNEY CENT'L NAT'L BK.-’S3 tones aueeee given to exchange, collections, and 


. .’86} Lib It tended to bank d bank le - 
COMMERGIAL NAT'L BANK .'86 Cee attention. -~ a ee 


MAINE. 


FIRST NATIONAL BANK 49] Collections a specialty: Rates low. Send us your 
2 Maine items. 


MARYLAND. 


CONTINENTAL TRUST GO. -.--8°99| Special attention given te collections, and remitted 
fer at lowest rates. Special terms for time deposits. 


FARMERS & MERCHANTS Acceunts of banks and bankers selicited. Collectiens 
NATIONAL BANK 10g) carefully made and promptly acceunted for. 
FIRST NATIONAL BANK..." Asconnty of peoticiced: Galiestiows a specialeye™ "4 


' -..'35| P t attenti i t Hecti havi 
MERCHANTS NAT'L BANK -.-) Prowps sti ched. “Accounts solicited. nt Mlle of 


MASSACHUSETTS. 


NATIONAL SHAWMUT BANK ‘98 Acogunen of banks, bankers, trustees, and individuals 


- 


AMERICAN LOAN. & TRUST Transacts a general banking and trust company busi- 
si} Bess. 


§°02| Trust Company accounts and general banking busi- 
ness solicited. 


COMMONWEALTH TRUST gros Accounts, collections, and correspondence solicited. 


LEE HIGGINSON & CO. Investment Securities, Foreign Exchange, ravelers’ 
Letters of Credit. 


METACOMET WAT’L BANK---'53| Collections or other business entrusted te this bank 
will receive prompt and careful attention. 


TRADERS’ NATIONAL BANK. 92) Banking in all its branches. Collections and cerre- 
spondence selicited. 
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MICHIGAN. 


Town, County |scrsce NOMS Bam at, SPECIALTIES 


Albion .........--.| GOMMERCIAL & SAV. BK.--$°93| Cellections have the personal attention ot an officer 
(Caihoun) of this bank. 


Battle Creek OLD NATIONAL BANK ‘51; Collections have the personal attention of an officer of 
(Cauthoun) the bank. Vigorous attention given same, 


BAY CITY BANK Collections have the personal attention of an officer ot 
this bank, 


Big Rapids CITIZENS STATE BANK §'01| This bank endeavors te give prempt, faithtul, and in- 
(Mecosta) telligent attention to all business receive d. 


Charlotte MERCHANTS’ NAT'L BANK.-’83) Collections have the personal attention ef an officer 
(Eaton of this bank. 


Detroit. ...... -- COMMERCIAL NAT'L BANK--'81| Business and correspendence solicited. Prompt atten- 
( Wayne) tiou te cellectionns. 


| STATE SAVINGS BANK------8°83) Commercial and savings departments. Bankers’ busi- 
| Bess will receive prompt attention. 

CITIZENS COM’L & SAVINGS | Collections have the personal attention of an officer 

g90| Of this bank. 


Grand Rapids....| MATIONAL CITY BANK *60| Cellections carefully mnde, personal presentation. It 
(Kent) not paid we obtain reason. 


woe § 08 OC ' 
ierane ITHACA SAVINGS BANK §°93 Colfections peve the personal attention of an officer 


son UNION BANK *83) Collections carefully made and proceeds accounted fer 
(Jackson) ou lowest terms. 


Kalamazoo 93} Collections have the personal attention of an officer 
(Kalamazoo) HOME SAVINGS BANK of the bank. - 


Lansin Collections h th lat ti 
Caan CITY NATIONAL BANK olte. Ree ave the personal attention of an officer of 


FIRST NATIONAL BANK 71| Collections have the personal attention ef an officer 
of this bank. 








*40| Collectionsa specialty. The oldest continuous banking 
aihoun) FIRST NATIONAL BANK institution in Michigan. Correspondence invited. 


Saginaw SAV. BK. OF E. SAGINAW-$72| All collections entrusted to our care will receive 
(Saginaw) prompt attention, 


Sturgis NAT'L BANK OF STURGIS ---°85) Collections have the personal attention of an efficer 
(St. Joseph) of this bank. 


Marshall 
(c 


MINNESOTA. 


FIRST NATIONAL BANK *81) Lavgest bank, capital, surplus and undivided profits 
n the city. 


AMERICAN EXCHANGE BK.--8°79| We invite the accounts and cellections of banks, bank- 
(St. Louis) ers, corporatiens, firms, and individuals. 


“ | GITY RATIONAL BANK 02} Collections a specialty. Acceunts ef banks and bank- 
ers caretully attended to. 


edibeuwei DULUTH SAVINGS BANK --.-8°02)} Thie bank endeavors te give prompt, faithful, and in- 
telligent attention to all business received. 


FIRST NATIONAL BANK *68| First and oldest established bank; doa general bank- 
ing and exchange business; collections selicited. 


64) Send Hecti Mi lin. st. Paul, and 
ac eeeaeemaeiie stherNorthwenternpaints:, Correspondctice invited 


Crookston ......- 
(Polk) 


.. 64) W ke ecinity ef collections and remit on day 
NATIONAL BANK OF COM..-'6& eipayment at lowent rates. 


2 ~ A ts of banks, bankers, d ethers received on 
— WESTERN cence the most liberal terme. Correspondence solicited. 


- 7 Hecti inity. Acceunts ef banks, bankers. 
SECURITY BANK OF MINN...6"76 ae corporat! one, Fecvived en faverable terms. 


, x 3 A nts of banks and bankers solicited. Collections 
(Ramsey) MERCHANTS’ NAT'L BANK..."72 a specialty and remitted on day ef payment. 


a 





REPRESENTATIVE BANKS. 





Town, County 
anal 


i 
—_ (Harrison) 


ton 
— (Madison) 


reenville 
. (Washington) 


woed. 
— (Leflore) 


Meridian......... 
(Lauderdale) 


Vicksburg ....... 
(Warren) 

West Point 
(Clay) 


MISSISSIPPI. 





sstate “"}Private 
BANK OF BILOXI 
FIRST NATIONAL BANK ----- 03 
CITIZENS BANK 

FIRST NATIONAL BANK "87 
FIRST NATIONAL BANK "88 
FIRST NATIONAL BANK "85 
MERCHANTS BARK 
FIRST NATIONAL BANK 83 
UNION BANK & TRUST 60.903 
DELTA TR. & BANKING CO. .8'8° 
BANK OF WEST POINT 8°96 
BANK OF YAZOO CITY §°76 
DELTA BANK & TRUST CO--5'04 
FIRST NATIONAL BANK 





SPECIALTIES 
Oeteetene a specialty and remitted for on day of pay- 
ment. 


Collections a specialty. We actually remit the day 
we collect. 


Cotterstous a special feature; prompt returns; lowest 
rates. - 


All collections will receive prompt attention. Remit- 
tances made at lowest rates, 
e 


Pioveer Bank of Leflore County. Collections will re- 
ceive prompt attention, 


Oldest national bank in Jackson. Cellectionus and 
cerrespondeuce solicited, 


3} Send your items on Jackson direct. We make quick 


returns, low rates. 


Special collection department. We respectfully invite 
your business. 


Collections carefully made and promptly accounted 
o 


Organized 188%. Banking in all its branches, Special 
facilities fer making collections in Mississippi. 


Collections have the personal attention of an officer ot 
this bank. ; 


Send us your collections direct. We make quick 
returns at low rates. 


A_ thoroughly organized collection department. 
Prompt attention given collections. 


Only national bank in Yazoo City. Collections will 
receive careful and prompt attention. 


MISSOURI. 


HERMANN SAVINGS BANK. 5°67 
NAT'L BANK OF COMMERCE .*65 
FIRST NATIONAL BANK ----'94 
ST. JOSEPH STOCK YARDS BR. 


TOOTLE-LEMON NAT. BANK -'89 
MECHANICS AM. WAT’L BK.'57 


MERCANTILE TRUST CO. ---£°99 


MISSISSIPPI VALLEY TRUST 
co. $'90 


*HAT’L BK. OF COMMERCE..°5: 


THIRD NATIONAL BANK 


Collections a specialty. Correspondence invited. 


Accounts of out of town banks solicited. Special 
facilities for making collections. 


Perfect facilities for the transaction of 7 branch 
of the banking business. Send us your collections. 


The only bank at Stock Vards. Sendall stock yard 
and South St. Joseph collections direct. 


Accounts of Banks and Bankers solicited. 


Immediate attention given to all cellections. Accounts 
and correspondence solicited. 


Interest allowed on daily balances. Accounts of banks 
and bankers solicited. 


Accounts and correspondence solicited. 


Accounts ef Banks, Bankers, Merchants, and Corpe- 
rations selicited upon tavorable terms. Write us. 


Send us your collections. 


MONTANA. 


CASCADE BANK 8°80 


Vou. XXXIII—No, 2—6. 


The oldest bank inthe city. Collections frem mer- 
chants and manufacturers receive special attention. 





BANKERS’ MONTALY. 


HSAs 


NEBRASKA. 


TT 


Town, County 


Columbus. coal 
(Platte) 


Co ee 

(Dawson) 
Omaha 
(Douglas) 


“ “ 


South Omaha.... 
(Douglas) 


Eureka 


(Eureka) 


Manchr ster 
(Hillsboro) 


Paterson.... 
(Passa 


Trenton 
(Mercer) 


..| PATERSON NAT'L BANK 


Sn SPECIALTIES 


SS ie 


made. Stockholders’ responsibil. 
on dollars. 


§ State 
COMMERCIAL NAT. BANK.---'88 
FARNAM BANK 
FIRST NATIONAL BANK 
UNITED STATES NAT'L BK.--°57 
SOUTH OMAHA NAT'L BANK.'86 


Est. 





Collections ne 
ity is over one milli 


Collections have the 


personal attention of an offi 
this bank. mee 


’63| Collections made on all points West and Northwest 


at lowest rates. Correspondence invited, 
Your business invited, ‘“‘both’’ accounts and collections, 


Send all stock yard, packing house, and South Omaha 
cellections direct. 


NEVADA. 


This bank endeavors to 
intelligent attention to al 


NEW HAMPSHIRE. 


*BS 


fixe rompt, faithful, and 
business received. 


EUREKA COUNTY BANK..----8'S5 





Special attention given to collectiens. 
Prempt returns. 


NEW JERSEY. 


Low rates, 


89} Collections on Paterson remitted for on day ef 
payment at low rates of exchange. 


BROAD ST. NATIONAL BANK-.°87| We handle items for the entire State of New Jersey. 


NEW YORK. 





Jamestown. ..... 
(Chautauqua) 


Kingston 
(Ulster) 


New York City... 
(Borough o, 
Manhatian) 


-| BANK OF JAMESTOWN 





We will be pleased to correspond with those who con- 
template making changes in banking accounts, 


Onusual care given to collections. 


Ss ial facil 
for Buffalo business. pecial facilities 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections at Rondout and Kingsten made on favor- 
able terms. 


18T NAT'L BK. OF RONDOUT.'63 


0 W YORK 
BANK. OF NE # VORK Ass'n, 1784 


CHASE NATIONAL BANK 7 


= CENTRAL NATIONAL 
61 





Oldest Bank in the State. Accounts invited. Superior 
facilities for handling bills on South America, 


Accounts of banks and bankers received en favorable 
terms. 


Successor to the Nationa! Citizens Bank and the Cen- 
tral National Bank. We solicit your banking business, 


Accounts of banks, bankers, merchants, and corpora: 
tions solicited. Foreign exchange bought and sold. 


HANOVER NATIONAL BANK--’51 
LIBERTY NATIONAL BANK..-°91 
MERCHANTS’ NAT'L BANK -1803 
NAT'L BK. OF NORTH AMERIGA 
WATIONAL CITY BANK 
NATIONAL PARK BANK 
ORIENTAL BANK 
PHENIX NATIONAL BANK ----°12 
SEABOARD NATIONAL BANK-'s3 
BLAIR & CO. 


Accounts of banks, bankers, merchants and corpera- 
tions solicited upon favorable terms. 


Accounts of banks, bankers,and merchants solicited. 
Cellection accounts invited. 


Bankers’, manufacturers’, and cemmercial accounts 
solicited. 


112) We issue travelers’ letters ef credit, available in all 
parts of the world; open commercial credits. 

56| Accounts solicited. Buy and sell tereign exchange. 
Superior facilities fer collections. 

Your account is respectfully solicited. 


Accounts of banks, bankers, corporatiens, and individ- 
uals solicited on liberal terms. 


United States Depository. Prompt and intelligent 
attention given to all the interests ef our customers 


Domestic and foreign bankers. Accounts solicited, 
Investment securities. Commercial and travelers 
credits for use in all parts of the world. 


eee yn nn nnn En nEnnE NUE IIR 





Town, County 
I iia iuiiienial 
New York City... 

h Oy 


(Boroug' 
Manhattan) 


Olean 
(Cattaraugus) 


(Guilford) 


(Ashtabula) 


Bellefontaine ___. 
(Logan) 


en 
(Stark) 


Cincinnati ....__. 
(Hamiito: 


REPRESENTATIVE BANKS. 135 


Name of Bank 
§ State + Private Est. SPECIALTIES 


u +50| Make arrangements with banks and bankers in th 
KNAUTH, NACHOD & KUHNE United States, euabling them to draw their ews 
drafts on Kurope. Issue circular letters of credit. 


+69) Transact a general demestic and forei ba 
KOUNTZE BROTHERS business. Correspendduce invited from banka, ed 
ers, and others desiring to open acceunts in N. Y. 


.."03} Collections have the per ] attenti t 
CITIZENS NATIONAL BANK..°03 this bank; send us Jour business. eee ee 


°75| Collections have the personal attention of an offi 
COMMERCIAL BANK § of this bank; send us your business. — 


.-"52] Cellections carefully made and promptl F 
TRADERS NATIONAL BANK.-'52 ageiens euvetutly promptly remitted for 





7 


NORTH CAROLINA. 





**U. S. Depository.’’ Unsurpassed facilities fi 
CHARLOTTE NATIONAL BANK "97 collections. Your business solicited. eres 


COMMERCIAL NATIONAL BANK) Stands first on the honor roll of National Banks in 
174) the State. Special attention given collections, 


SOUTHERN STATES TRUST CO.) Does a general banking business. Collections a spe- 
§°01 cialty. 


CITY NATIONAL BANK 99) Collections have the personal attention of an officer of 
this bank. 


GREENSBORO LOAN & TRUST) General banking businesstransacted. North Carolina 
collections a specialty. 


SD cacewkakbroriacatncaanee 


GREENSBORO NAT'L BANK---'76) Collections a specialty. Quick returns, low rates. 


SOUTHERN LIFE & TRUST CO. | A general banking business. Collectiens solicited. 
$1900) 


CAROLINA TRUST CO.------§°02) A general banking business transacted. Send us your 
Nerth Carolina business. 


COM’L & FARMERS BANK.--5°91| Organized 1891. Unsurpassed facilities for handling 
. Nerth Carolina collections promptly. 


NORTH DAKOTA. 


SCANDINAVIAN AMERICAN BK.) Collections have the personal attention of an officer 
304] of this bank. 


OHIO. 


CENTRAL SAV. & TR. CO. --$'04) General banking business transacted. Send us your 
collections. 


Collecti fall d 
NATIONAL CITY BANK ott cotious carefa y made and promptly remitted for 


SECOND NATIONAL BANK...°64| Largest bank in the city. Special attention given 
collections. 


. ciel a llecti have th Pp l attenti 
GAT'L BE. OF ASHTABELA...'0"| Coterene; sued us your badluaene  ” * 22 eticor ot 


' re 54) Oldest bank, established in 1854; e d . 
PEOPLE’S NAT’L BANK png bye been ne te 3 every modern facil 


"02 llections, | land 
ANTON SAV. & TR. O8.-..102) Colloetons, jomzl nfd commercial papersaiven prompt 


-| FIFTH NATIONAL BANK Collections and corvcepenizance selicited. All inquiries 


will receive persenal attention and replies. 


°g1} Acceunts of banks, bankers, and ti 
GERMAN NATIONAL BANK...’S! on favorable terms. twos aaa 


Does a general banking business. Coll ° 
DIME SAVINGS & BKG. CO.5 anit Correspondence solicited. sRewtens eave 


FIRST NATIONAL BANK ‘eS with a view to establish 


We invite the accounts of bank d banke 
UNION NATIONAL BANK the best terms consistent with conservative casiine, 
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Name of Bank 


Town, County + Private 


§ State 
COLUMBUS SAV. & TR. 60.883 
NAT'L BANK OF COMMERCE1900 
UNION NATIONAL BANK 
Comorton iii; | PEOPLES BRO. & TR. C0. £8 
NATIONAL BANK OF ELYRIA.“4° 
BUCKEYE NATIONAL BANK..°8 
CITIZENS BANK 
MIAMI VALLEY NAT'L BANK °8 
LIMA TRUST CO. 
| LONDON EXCH. BANK GO. --570 
NAT'L BK. OF COMMERCE -1900 
MARION NAT'L BANK. .--..’02 
MASSILLON SAV.& BKG.C0.$'% 
NEWARK TRUST CO. 
DOLLAR SAVINGS BK. 6O.- $93 
PIQUA SAVINGS BANK GO. -8°01 
FIRST NATIONAL BANK 
Bteubenvitie.-..-.| MAT'L EXCHANGE BANK 
....| GITY NATIONAL BANK 
NATIONAL BK. OF URBANA -.'22 
COMMERCIAL HAT'L BANK..'81 
DOLLAR SAV. & TR. 6O.....8'87 


Est. 


Columbus. 
(Franklin) 


Findlay 
(Hancock) 


Greenville 
(Darke 


(Butler) 


London ..--..----- 
(Madison) 


Lorain .....---- -- 
(Lorain 


§'03 


Springfield 51 


(Clar. 


74 


1900 


Zanesville 
(Muskingum) 


| A thoroughly ergunized collection department, 





SPECIALTIES 





es 


A banking and trust business transacted. Special at 
tention to collections. ( orrespondence invited, 


We particularly solicit your collections, which we 
will give cererul .ttention, Luquiries answered, 


Send as your Columbus and Central Ohio collectiens, 
Promptly care« tor. 


A thoroughly organized collection department. Where 
Payment is refused we give »ou reason why, 


Cellections carefully made and 


promptly accounted 
for at reasenable rates. i 


We answer all inquiries, 


Collections have the personnal »ttention of an officer of 
this bunk; send us your business. 


sponsibility $150,000. a 


Special attention to all collections. Remit always on 
day of paymeut. 

Collections have the personal attention ef an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention ef an officer of 
this bank; send us your business. 


Collections and correspondence § soliciivd; all in 
quiries will receive prompt personal attent’ on. 


Facilities for any business in the line of banking. A 
thoroughly organized collection department, 


Collections have the personal attention ef an officer of 
this bank; send us your business. 


Collections have the persenal attentien of an off 
this bunk; send us your business. —e 


A therougbly organized collection department. Where 
payment is refused we give you reason why. 


Oldest and largest bank in Springfield. Modernly 

equipped collection department. 

Collections and other matters entrusted to this bank 
will receive careful and prompt attention, 


Collections carefully made and prompt! 


accounted fer 
at reasonable rates. We auswer all 


nquiries, 


This bank endeavors to five prompt, faithful, andia- 
telligent attention to all business received, 


Prompt and jadicious attention given to collections 
and all ether business entrusted to us. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


63} Zanesville ‘‘Grand Old Bank ”’ guarantees perfect 


service inall branches of legitimate banking. 


OKLAHOMA. 


we, ; OKLAHOMA CITY WAT'L BK. -’03 


Collectiens a specialty and remitted fer on day of pay- 


ment. 
te us. 


Prompt attentivn to all matters entrusted 


PENNSYLVANIA. 


Allegheny 
(Allegheny) 


*88) 


thoroughly organized collection departmest. 
rompt attention given collections, 


A thoroughly organized collection department. Cel- 
lections have the attention of an officer of this bank. 


Collections have the latt of 
this bank; cond us mae ona 


FEDERAL TITLE & TR. 60.--$'05 Coltecsions have the personal attention of an officer ot 


Braddock ........ 
tdock ,-....--| BRADDOCK TRUST CO. 


this bank; send us your business. 


$01) Collections have the personal attention of an officer of 


this bank; send us your business. 
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Town, County | § state “"Wiihae” Kat. SPECIALTIES 


BUTLER SAVINGS & TR. CO. $69 Collections have the personal attention ofan officer ef 
this bank; seud us your business. 


Canonsburg CITIZENS TRUST CO. A thoroughly organized collectiondepartment. Where 
( Washington) payment is refused we give you reason why. 


CARNEGIE NATIONAL BANK.-'02) This bank endeavors to give prompt, faithful, and 
intelligent attention te all business received. 


FIRST NATIONAL BANK 91) We reeresent the drawer, urge payment, and are suc- 
ington) cessful collectors. 


Connellsville CITIZENS NATIONAL BANK --’02| Collections have the personal attention of an officer of 
(Fayette) this bank; send us your business. . 


raopolis . ..-'9i| This bank endeavors te give prompt. faithful, and 
(Allegheny CORAOPOLIS NAT'L BANK 7 iutelligent attention to all business received. : 


GHIG VALLEY TRUST 60.---§°01| Collections carefully made and promptly accounted for 
ai reasonable rates. We auswer all inquiries. 


Donora FIRST NATIONAL BANK Mercantile collections a specialty. We present drafts 
‘ Washington) in persou aud remit promptly. ‘Try us once. 


Duquesne. ......-- DUQUESNE TRUST CO. $03) A thoroughly organized collection department. Where 
(Allegheny) payment is retused we give you reason why. 


SECOND NATIONAL BANK.--°64) Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 
Franklin 
cv 


Charleroi 
( Wash 


Si | A thoroughly organized collection department. 
Yenango) FRANKLIN TRUST CO Prompt attention to all business received. 


Greensburg. is . BK,-.-.°21| Collections have the personal attention of an officer of 
( Westmoreland) MERCH. & FAR. NAT. BK the bank; vigorous attention given same. 


Greenville % . TR. 60.$1900) A thoroughly organized collection department. Col- 
(Mercer) FARM. & MERGH. TR. 6O.S lectious have the attention of an officer of this bank. 


Hollidaysburg . --. 63) Collections have the personal attention of an ofiicer ot 
(Blair) FIRST NATIONAL BANK this bank; seud us your business. 


Homestead 3} Collections carefully made and premptly accounted for 
(Allegheny) FIRST NATIONAL BANK at reasonable rates. We answer all inquiries. 


Huntingdon 63) Collections have the personal attention of an officer of 
(Auntingdon) FIRST NATIONAL BANK = this bank; send us 5 our business. 


Indiana 93} A. thoroughly erganized collection department. Col- 
( SAVINGS & TRUST CO.-.---§'08 lectious ave the attention of an omcer of this bank. 


. Collections have the personal attention of an officer o1 
CITIZENS WATIONAL BANK. 190 this bank; send us your business. 


Indiana) 
ee 
( Westmoreland) 
Jeannette ‘g9] This bank endeavors to give prompt, faithful, and 
( Westmoreland) FIRST NATIONAL BANK oo iutelligeut attention to all baclnens received. : 


ane 96] Collections have the personal attention of an officer of 
(Mc Kean) this bank; send us your business. 


gs] Mercantile collections a specialty. We present drafts 
( Westmoreland) in person and remit promptly. Try us once. 


Ligonier , ‘*g9] Collections have the personal attention of an officer of 
( Westmoreland) NAT'L BK. OF LIGONIER & this bank; send us your business. 


McKeesport ..... Me 5 
Caleghenys | FURST MATIONAL BANK ......"71] [roms saenOn Pocmperiien™ Thecldest and 


McKees Rocks _. 98] Collections have the personal attention ot an officer of 
(Allegheny) FIRST NATIONAL BANK 6 the bank; vigorous attention given same. 


‘9; This bank endeavors to give prompt, faithful, and 
NEW FIRST NATIONAL BANK'S: intelligent attention to all business received. > 


Monaca ........__. ‘9'| Collections hive the personal attention of an officer 
(Beaver) CITIZENS NATIONAL BANK.-"0 of this bank; send ae your business, 


Monongahela _._. °9}| A thoroughly organized collection department. Where 
( Washington) MONONGAHELA CITY TR.CO.§°01 payment is retused we give you reason why. 


( Westmoreland) 


Mt. Pleasant FIRST NATIONAL BANK 1g4| Oldest National Bank in Westmoreland County. Vig- 


orous attention given collections. 


New Castle. . * 99] A thoroughly organizedcollection department. Prompt 
( Lawrence) NEW CASTLE SV. & TR. 60.53 attention given collections. 


New Kensington - 4 t . . - 
{ Westmoreland) LOGAN TRUST co. ‘ae mo a Sere cetemeariinte tine 
Ol City. 


J. -..-...... ‘o3] This bank endeavor« to give prompt, faithful, and 
( Venango) OIL GITY TRUST CO. Fo4 intelligent attention to ‘all bus nese reeeived. . 


Established 1781. (orrespondence solicited and ac- 
BANK OF — — counts received consistent with legitimate banking. 


“ | CORN EXCHANGE NAT'L BK. .’58 Accounts of banke and bankers received on faverable 
erms. 


© 2 aww Apeonnte of Cote a4 bankers, cerporations and 
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Town, County 


Philadelphia 
(Philadelphia) 


“ 


Pitteburg 
(Allegheny) 


Punxsutawney ._. 
(Jefferson) 


| 
I 


(Beaver) 


Scottdale 
( Westmoreland) 


Sewickley 
(Allegheny) 


Tarentum 
(Allegheny) 


Turtlecreek 
(Allegheny) 


Uniontown 
(Fayette) 


Warren 
( Warren) 


BANKERS’ MONTHLY. 


Name of Bank 
+ Private 


FOURTH STREET NAT'L BK...’ 
FRANKLIN RATIONAL BANK 1900 
GIRARD NATIONAL BANK--..'22 
GIRARD TRUST C8. 

MANUFACTURERS WAT’L BK.’ 
MARKET ST. WAT’L BANK ---'87 
MERCHANTS NAT'L BANK.--.’30 
PHILADELPHIA NAT'L BK -- 1803 


"64 


§ State Est. 


COLUMBIA NAT'L BANK. ----'93 
FEDERAL NATIONAL BANK--.°0! 
FIRST NATIONAL BANK 
FORT PITT NATIGNAL BANK.*59 


| GERMAN NATIONAL BANK---'64) 


one 
52 


KEYSTONE NAT'L BANK.--- ‘84) 
LINCOLN NATIONAL BANK --.°69 
MARINE NATIONAL BARK- 
MELLOW NATIGNAL BANK ---*69| 
PENNSYLVANIA NAT'L BK. --’90 
PEOPLES NATIONAL BANK -.’6s 
SECOND NATIONAL BANK---.'63 
GUARANTEE TITLE & TR.CO.$'99 


ae | 


PITTSBURGH TRUST GO. ---$°93 


ELK COUNTY NAT'L BANK..."74 
FIRST NATIONAL BANK 
SCOTTDALE BANK 

FIRST NATIONAL BANK 
| MAT’L BK. OF TARENTUM----'90 


| MAT’LBK. OF TURTLE GREEK -'03 


"83: 


*90 








| WAT'L BK. OF FAYETTE GO. -.’64 
‘FIRST NATIONAL BANK 


"64 


SPECIALTIES 


$$ 


Solicits the accounts of b 
Cellectious and correspondence invites”? 


Organized 1886. 
bankers. 


Accounts ef banks, corporations, and individuals se- 

licited. 

Special attention given to collections. Accou 

bauks and bankers solicited. es 

Interest allowed en balances. Accounts of banks and 
corporatiens solicited. Correspondence invited, 


Collections a specialty. Correspondence invited, 
Accounts of banks, bankers, corporations, firm 
individuals solicited. Collectious promptly at 


Accounts Of banks, bankers, corporations, 
and individuals solicited on favorable terms, 


Organized 1803. National Bank. 1864. Acceunts of 
banks, bankers, cerporations and firms solicited, 


firms, 


Accounts of banks, bankers. corporations, and indi- 
viduals solicited. Cellections a specialty, 


Prompt attention given to collections. 


\ Accounts and 
correspondence selicited. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited on favorable terms. 


Special attention te collections. 


Prompt attention given to collections direct from mer- 
chants and mauutacturers, 


Collections a special feature; prompt returns; lew- 
est rates. 


Accounts ef banks, bankers, merchants, and corper- 
ations solicited. Unequaled facilities for making 
cellections. 


Collections and correspondence solicited: all inquir- 
ies will receive prompt personal attentien. 


Fremet attention givente collections. Accounts solic: 

ted. 

Collections or other business entrusted to this bank 
will receive prompt and crreful attention. 


Superier collection facilities. Accounts of bauke and 
bankers selicited. 

Prempt attention given collections. Special adjust- 
ment fer a reasonable charge. 

Collections and _ all other business entrusted te this 
bank will receive prompt and caretul attention. 


Prompt and careful attention given to collectiens, 
acceunts of banks, bankers, corporations, and firms. 


Our “special certificates of deposit”’ are being used 
by bankers for their surplus funds. Write us for 
further particulars. 

Accounts of banks and bankers solicited. Acts in all 

trust capacities. 


Collections and correspondence solicited; all inquiries 
willreceive prompt personal attention. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


ive prompt, faithful and 
business received. 


Oldest and largest hank. Established 18S. Individ- 
ual responsibility $1,000,000. Collections. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same. 


This bank endeavors to 
intelligent attention to a 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same. 


Collections have the personal attention of an officer 
of this bank. Send us your business. 


Collections have the personal attention of an Officer 
of this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


a ie 





REPRESENTATIVE BANKS. 


Town, County come “Witen est, SPECIALTIES 


ATL aa a a i neni 
a 


"36 Collections have the personal attention of an officer ef 
Vet raehington FIRST NATIONAL BANK this bank; send us your business. 


be *02) Collections and correspondence invited. All inquiries 
Waynes’ great 1) AMERICAN NATIONAL BARK ‘02 will receive personal attention and replies. 


Wilkinsburg. 5 CENTRAL NATIONAL BANK-1900| We represent the drawer, urge payment, and are 
(Allegh successful collectors. 


di _ Collections have the personal attention of an officer 
miners, EAST PITTSBURG NAT'L BK this bank; send us your business. 


--’04) Cofipertion have the personal attention of an officer of 
wn CITIZENS NATIONAL BANK is is bank; send us Four business. 





SOUTH CAROLINA. 





PEOPLE’S NATIONAL BANK..6s! The eldest National bank in S. C. Solicits accounts 
f banks, bankers, and corporations. 


SOUTH CAROLINA LOAN &| Do a general banking and exchange business. Collec- 
TRUS §°68 od tions a specialty. 


CAROLINA NATIOWAL BANK-.-°68 We afford the best facilities for collections throughout 
the State ef South Carolina. 


A general banking and trust business transacted. 
PALMETTO BARK & TRUST a Collections receive prempt attention. 


| 

| 
partanburg.... 03 Collections carefully madeand premptly accounted for 
Ciertenbergs AMERICAN NATIONAL BANK t reasonable rates. We answer allinquiries. 





SOUTH DAKOTA. 





JAMES VALLEY BANK §°02| Collections have the personal attention of an officer 
of this bank. 


Sioux Falls . ...°82) Thoroughly organized collection department. Prompt 
(Minnehaha) SIOUX FALLS WAT’L BANK attention and remittance. 





TENNESSEE. 


Chattanooga 65) Send us your items on Chattanooga and vicinity 
(Hamilton) FIRST NATIONAL BANK Correspondence solicited. . 


Clarksville . .--8'54 Oldest bank in Tennessee. Send us your items on 
(Montgomery) NORTHERN BK. OF TENN Clarksville. We make quick returns. 


SECOND NATIONAL BANK...°86 If you want prompt returns, send usyour business 
direct. We muke quick returns. 


CITY NATIONAL BANK "88, Collections receive personal attention. Remittances 
made promptly at reasonable rates. 


THIRD WATIONAL BANK "87 Coligettons 2 specialty. Send us your business. We 


TENNESSEE TRUST CO §'03| A general banking business transacted, Special atten- 
tien given tocollections, 


chiate .°83) This bank has the I t h capital of tional 
) AMERICAN NATIONAL BANK bank south ‘of the ‘Ohio river. ee ae 


3 This bank shows larger i fda sits in two 
FIRST NATIONAL BANK years than all other bonke ta this city combined. 


..--'67| This bank has large lus and profits th all 
FOURTH WATIONAL BANK ™" ether banke in this city combined. on oo 





TEXAS. 


AUSTIN HATIOGNAL BANK-.-.'90) Personal attention to collectious and all other matters 
entrusted tous. We want your business. 


AMERICAN NATIONAL BANK ‘90, Collections and correspondence solicited; all inquiries 
will receive prompt attention. 


--7°99) St estbankin Ballinger. send usyour items di- 
CITIZENS NATIONAL BANK rect; we make quick returns, low rates. 


Beaumont _..____ -..$'04| G 1 Banking and Trust Co. business. Send Beau- 
apareony | PARK BARK & TRUST GO-..£'01 General Banking snaare ’ 


. 92) Only Natienal Bank iv Brown County. Send us yeur 
BROWNWOOD NATIONAL BE o collections; we make quick returns, low rates. ” 
ee ee 
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Town, County 


I ince 
(Johnson) 


Fort Werth ..... 
(Tarrant) 


(Galveston) 


Houston ._.... 
(Harris) 


Terrell 
(Kaufman) 


Texarkans 
(Be 


Waxahachie 


Salt Lake City... 
(Salt Lake) 


ee 
(Norfolk) 


Petersburg 
(Dinwiddie) 


BANKERS’ MONTHLY. 


Name of Bank 
t Private 


FAR. & MER. NAT'L BK. 

AM.EXCHANGE NAT'L BANK "75 
WESTERN BANK & TRUST CO. 
STATE NATIONAL BANK... 
THE NATIONAL BANK OF DEN 


§ State Est. 


FIRST NATIONAL BANK 
FARMERS & MECHANICS NA- 

TIONAL BANK ‘89 
STATE NATIONAL BANK -_...’84 
WESTERN NATIONAL BANK. °04 
E. M’CARTHY & CO. 


PLANTERS & MECHANICS 
NATIONAL BANK "90 


FIRST NATIONAL BANK "St 


81 


FROST NATIONAL BANK 
NAT'L BK. OF COMMERCE. -'03 
MERCH. & PLANT. NAT'L BK."2 
CITY NATIONAL BANK 
FIRST NATIONAL BANK----- 
FIRST NATIONAL BANK 
TEXARKANA NATIONAL BK.-'87 
FIRST NATIGNAL BANK 
WACO STATE BANK 
CITIZENS NATIONAL BANK . °84 


*02 
-"84 


"88 


74 


U7 


68) 


SPECIALTIES 
ee 


Collections a specialty; promptness, efficiency, reason. 
able rates; try us. 


Send us your Texas cellections; we have corres 
deuts ip all the principal tewns and cities, “— 


Texas collections. The entire State. Direct, quick, 
and satistactory service guaranteed. 
Denling direct with principal 


oints in the State, we 
cever Texas in collectionr. " 


ry us. 


We make collections in North Texas and the Indian 
Territory our specialty. 


Send us your collectious on all points in Western 
Texas, New Mexico, and Arizona. 


Send your Texas and Indian Territory collections 
direct to us. 


Send yeur Texas cellections to the great railroad 
ceuter of the State. 


Accounts and collections solicited. 

General banking business, Send us yeur Texas items, 
especially your Galveston busivess, 

Accounts of banks, bankers, and merchants solicited, 
Cellections caretully made and promptly remitted for, 


This bank has the largest surplus. in propertion te 
capital, of any nationyw! bank in the United States, 
except two in New York and twoiv Pennsylvania, 


| Special attention given and quick returns made on all 
collections. 


Commenced business October, 1903. Prompt attention 
to collections. Correspoudence solicited. 


Organized 1872. ‘*U. 8. Depository.” 
bauks aud bankers solicited. 


Accounts of 


| Special attention given to collections. 
; ‘Kemple items. 
| 
| 


Seud us your 
We make quick returns, 


Numerous sereomegsoute in this vicinity give us un- 
surpassable facilities for making prompt collections, 


| Collections a specialty. Prompt attention toall bank 
ing matters eutrusted to us. 


U.S. Depository. Collections will receive prompt and 
caretul attention, 


Special attention given to collections. 
Special attention given and make low rates on all 
Texus collections with reason» tor nou-payment, 


Send us your collections, 
made, 


Prompt and careful retaru 





UTAH. 


WAT’L BK. OF THE REPUBLICG."90} Accounts of banks, bankers, and others solicited. 


Prompt attention to all baaking matters sent us 


UTAH COM’L & SAV. BK. --$'89] Collections and correspondence solicited; all inquiries 


V 


will receive prompt personal attention. 


IRGINIA. 


WAT’L BANK OF COMMERCE.’78 Collections sent us will receive prompt and carefal 


atteutien. 


WORFOLK NATIONAL BANK.-°85| Oldest national bank. Collectionsa specialty. Orgat- 
ized 1585. 


PETERSBURG SAVINGS & IN- 
SURANCE CO. 


8°60 


Eateblished 1860, A general banking business. Cel- 
lectiens selicited. 





REPRESENTATIVE BANKS. 


eee aaa an 
Town, County | ¢ ctate “Rae . SPECIALTIES 


——————— 


Portemouth PEOPLES BARK $93] Mercantile and bank collections a specialty. We pre- 
(Norfolk) sent drafts in person and remit promptly. 


Richmond .... AMERICAN NATIONAL BANK '99| Collections receive prompt attention. Cerrespendence 
(Henrico) invited. Terms reasonable. 


MERCHANTS RAT'L BANK -.-'70| A specialty made of collections threughout the South. 


wwoese-e “ | STATE BANK OF VIRGINIA--8°70) Virginia collections carefully made and premptly ac- 
counted tor. en reasouable terms. 


Winchester FARMERS & MER. NAT. BK. 02) United States Government depository. Try uson your 
(Frede collections. ° 


WASHINGTON. 


----;.-----| PUGET SOUND NAT'L BANK ..'83| Collections a specialty. Special facilities for handling 
(King) Alaska business. 


“ | SCANDINAVIAN-AMERICAN BK.) We solicit zeow Washington and Alaska items. 
892 


Prompt remittances at lowest current rates. 


SPOKANE & EASTERN TR. 60. | Does a general banking business, Collectiensa spe- 
99) cialty. ( errespondence solicited. 


L 89) De a general banking and exchange business. Ac- 
ce FIDELITY TRUST CO counts of banks and bankers solicited. 


“ | PACIFIC RATIONAL BANK---.’86) Collections a specialty. Correspondents throughout 
the Northwest. 


(Spokane) 


WEST VIRGINIA. 


‘92| Account» of bunks and bankers solicited. Cellections 
(Kanawha) KANAWHA BATIONAL BANK on all West Virginia Points a epecialty. 


Fairmont ........ 03} General banki business transacted. Send us your 
Vhiartea’ CITIZENS DOLLAR SAV. BK.§ eee Sees Sas s sacte y 


, L l . §'87| Specia! attention given to business ot banks, bankers 
. (Ohio) DOLLAR SAV. & TRUST CO. § and collections trom merchants and manufacturers. — 


™ 99) CoMecti ent a ill ive prompt attention. Ac- 
NATIONAL EXCHANGE BANK couute of baske. bankers, and ethers solicited. 


WISCONSIN. 


ee 84, A. thoroughly organized collection department. 
(Ashland) ASHLAND NATIONAL BANK Prompt attention given collections. 


53) U. S. depository. Collections throughout the Nerth- 
(Milwaukee) FIRST NATIONAL BANK west. Qut of town accounts given special attentien. 


“ | MARINE RATIONAL BANK----’39) Established 1839. Collections a specialty. 


“ | WISCONSIN NATIONAL BANK'93) Accounts of banks and bankers selicited. Collections 
receive prempt attention. 


.-§'98| Collections have th ersonal attention of an officer 
k) COMMERCIAL STATE BK..-§ of this bunk; send we your business. 


RATIONAL GER.-AM. BANK. .'92| Send us your collections: we willcarefully attend to 
them and remit promptly. 


: CANADA. 


Winnipeg, Man... , .. | Correspondence solicited. Collections made at all 
TRADERS’ BANK OF CANADA points ja ‘ aunda at favorable rates, and returns 
promptly forwarded. 


Hamititon, Ont... Collections made in all parts of the Dominion ot 
( Wentworth) BANK OF HAMILTON Cauda. Promet returns. 


Toronto, Ont. .. weeee-eee... | Collections made in all parts of the Dominion and re- 
(York) BANK OF TORONTO turus premptly made at favorable rates. 


“ seeees “ | CANADIAN BK. OF COMMERCE | Special attention given to collection ef Commercial 
Duper. 


Montreal e. Collections are undertaken at the most favorable 
(Hoe a) MER rates at all peints in the Dominien ef Canada. 


Accounts and correspondence solicited; collections at 
all points in Canada undertaken at most favorable 
rates. 





REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Town and County. Name. Town and County. | Name. 


ORNIA. 
ALABAMA. CALIFORNIA 


Cc. LUSK 

HOMAS RUTLEDGE. 

. N. GILL 

- Hi. WELSH.” 

. wW. Br le 

. L.C. IRWIN. 

= KER & BOWEN, Attorneys 
r LosAngeles National Baas. 


sAnniston*st Calhoun | J. ot. WILLETT. Refers to 
First and City National Banks. 
Bessemer*et .... Jefferson grat tee & ODELL. Fresno 
aBirmingham*st_Jefferson | B. LLEN. Refers te First || “Grass Valley*et_. Nevada 
eh ne Re. || *Hanford*et ___-_-- Kings 
; M. Re- 
fer to First National Bank aLos Angeles*st.Los Ang’s 
and Peoples Sayings Bank and Cc As, L. BATCHELLhK. eter. 


Trust Co. : 
UNDERWOOD&THACH,Coun- LEON Fr HOES oon Bank. 


sel for Peoples Savings Bank First National Bank 
oat ¢ .. ae Penn. Mutual WORKS,LEE & WORKS. Attor. 
e f i 
WALTER E URQUHART. Re- ee 
fers to American Trust & Sav- vill FORBES J &. DINSMORE. 
Bank and Traders Nat. a L. L. DE TH. 

B tOR & 
aColumbiana*et....Shelby | J. PETERS. City*st a ret LIND ORK 8 — 
eDecatur*et .---Mor, CALLAHAN & HARRIS. d cee l. oo TTON. 
are eat eas | Davies Maen sow oa gaits] ural Bei 

‘ayne WRIGHT. BELL & WARD. 
aguntevierst = — SocpEvE s PRAGING. ° - NICHOLS & PITZER. 
an e RELD & DOZIER. 
aMobdtle*st GREGORY T. SMITH. || ‘Beddin eel 3 
Attorneys Re Firet Nationa) IELD 
Bank. DAUGHERTY & LACEY. 


ROBERT L. BABMON. «San Bernardino*stSan OTIS & GREGG. 
THOS. D. SAMFORD. «San Diego*st...San Diego} L. L. BOONE. 
Pettor JEFFRIES & PART- CHICKERING & GREGORY, 
RID ot Mutual Life Bldg. Attorneys 
er .... Tene seus Eo. BURT for the American National 
aTroy*st BRANNEN & GARDNER. Bank, Alaska Packers Associa- 
asTuscaloosa*etTuscaloosa | COLLIER & ORMOND. tion, Mutual Life Ins. Co., 
American Can Co.. etc. 
WILLIAM J. HERRIN, Crossley 
ARIZONA. Bidg. Refers to Germanis Na 
HEWLETT, ne: BANCROFT &@ 
SUTTER & BAKER. BALLANTINE, Call Bldg. 
H. M. GIBBES. Refer to Mercantile Trust Ce. 
CHALMERS & WILKINSON. CURIIS HILLYER, Golden 
& M. SANFORD. Gate Ave. and Fillmore $¢. 
W. J. KINGSBURY. Atty. for Japanese American 
THOMAS F. WILSON. Bank of San Francisco. Oak- 
land address, MacDonough 


ARKANSAS. JORDAN & BRANN, Claw 


Spreckels Bldg. Attorneys for 
BENNARD PLA PACHET, 130 
Hi. 5 COLEMAN & SON. fornia ‘Sate Deposit & oe 
hita OWELL. forni 
EDWARD B. YOUNG, 14 San- 
some St. Attorney for Cen- 
. W. NORTON. tral Trust Co. and Swiss 
MECHEM & MECHEM. = ee penersl be 
ey | GEOR —_ castes. a to banks and 
us) le 
WOOD & HENDERSON. aSan Rafacl*st......_Marin| £.B. MARTI 
eee | Pe a eee sSanta Barbara*efS'nta B’s| HENLRY C. BOOTH. 
ROSE, HEMINGWAY, CANT- aSanta — oe JETER & McKINNEY. 
RELL & LOUGHBOROUGE, || ‘Sante Roga-et ---Sonoms) 4. Bs Bb WEBSTER 


eS MOCULL ERS. 
Lee MocULLOCH & MoCULLOCE. Oe & ROG 
aWoodland*st 


F. MAHE 
Ye RETHUR G. HUSTON. 
rox | SakvTOw & STAYTON. 
¢| JOHNSTON & HUDDLESTON. COLORADO. 
RAWFORD & GANT 
Pitkin | H. W. CLARK. 


aTexarkana ALBERT? A. REED. 
aVan Buren*et . . Crawford | CHEW & FITZHUGH. aCanon City*st...Fremont | WALDO & DAWSON. 


proneas 


Bee 


aa cme Nan le SNR ee wp i ce 
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Town and County. 


EE eee 


Central Cit: Gilpin 
rado tyes it1Paso 


REPRESENTATIVE ATTORNEYS. 


Name. 


CHASE ae ees 
See Colorado 
McALLI STER. & GANDY. 


Teller | V. H. MILLER. 


igolerege SprtgwtEiPaso 
sore Denver 


Florence*st 

aFort Collins*st.. Larimer 
aGeo! wn*et Cl’r Creek 
ses Junction*et . + 


le*et ...San Miguel 
tTnidadeet Las Animas 
Victor*et Teller 


BARTELS, BLOOD & BAN- 
CROFT, Continental ne. 
re for the Colo 


BICKSLER,BENNETT & NYE, 
Equitable Building. Colorado | 
counsel for = Surety 
Co. of New York 

FILLIUS. & DAVIS, Coo 

Bidg. eens, First 
tional Ban! 

THOS. H. HOOD, gquitable Bl 
Refers to First National Ban 

ROGERS, CUTHBERT & ELLIS, 
Boston Bldg. Attorneys for 
United States Nat. Bank. 

VAILE & WATERMAN. Gen- 
era! counse) forthe D. & K.G. 

418- 


R R. 

STUART D. WALLING. 
415 Boston Building. Attorney 
for Denver National Bank. 

RICHARD McCLOUD 

C. A. WILKIN. 

F. P. WARNER. 

JEFFERSON McANELLY. 

CLARENCE JARBEAU. 

McM't'LLIN . STEREBERG. 
THOMPSON & HA‘1CH. 

BULLIS & COLLOM. 

M. F. MILLER. 

WILLIAM 4. NASH. 

MINOR é pAGAS. 

STORY & STO 

HARRY P. VORIES. Reference 
- ermission: First National 

Mercantile Reeuel Banks. 

GEO. D. WILLIA 

eer e NAUGLE. 

ALLEN. 
C. MoCHESNEY 
E. McCLELLAND. 


s. 
L.W 
A. 
T. 


CONNECTICUT. 


Ansonia*st... New Haven 
aBridgeport*er ... Fairfield 
ioe 


} .--Fairfield 
THartford*et ... Hartford 


iiew London*et_ ie. 
airfie 

Srorwieng: -New London 
Rockville*st. Tolland 
80. Norwalk*set Fairfield 
amto ‘ord*st K ie 
Waterbury*st New Haven 
tWilipaniotet - Windham 
Litchfield 


C. H. STORRS. 


FREDERICK A. HUBBARD. 
HUNGERFORD, HYUk, JOB- 
LYN & GILMAN, 49 Pearl St. 
Attorneys for Hartford Nation- 
, Hartford Trust Co., 
Pratt & Cady Co., and R. G. 
SPERRY &MoLEAN, Aetna Life 
Bldg. Attorneys for The Aetna 
LifeInsurance Co., The Aetna 
National Bank, and the United 


States Bank 
A.R. ain. 
RY T. ELM 


R, 
. Refers to National 
esmen’s Bank. 


WILLIAM A. WRIGHT. General 
law practice and collections. 
Refers to First rae Bank. 

ARTHOR B. CALKIN 

WARNER & GOLDaMiTH. 

HIBBERD R_ NORMA 


‘OSDICK. 
NATHANTEL R. BRONSON. 
W.G. MANCHESTER. 





Town and County. 
* 


Name. 


DISTRICT OF COLUMBIA. 


aWashington*st .... D.C. 


BLAIR & THOM,Colorado Bldg. 
Refer to all Banks. 

CHAPIN BROWN, John Mar- 
shall Place. Attorney at Law; 
mercantile collections; busi- 
ness before the general land 
— _ pension office a 


clalty 
ORGE H. CALVERT, JR., 

Bradley Bid Mercantile Col-- 

lections and General Practice. 

Refers to National Bank of 

Washington. 

KNIGHT BROS., —— Bldg. 
Solicitors of U.'8. and foreign 
patents; counselors in patent 
causes; ‘mechanical and patent 


law experts 
LARN 1335 F 8. 


JOHN 
Attorney for Was! Loan 
& Trust Co., Natioual Metro- 
politan Bank, and Woodward 
4 Lothrop. 
PERaEse [ER & JONES, 1381 
F st. Federal practice’ and 
U. S. Court of Claims business 
exclusively. Refer to Bell & 
Co., bankers. 


Gk 


FLORIDA. 


aArcadia’ DeSoto 
aBradentown*e. -_Manatee 
aFernandina‘et .... Nassau 
aGainesville*st .... Alachua 
aJacksonville*et .... Duval 


akey West*et Monr 
‘eo Cit: yet. Columbia 
alive Oak*et 


aUcala*et 
sOrlando*et 
ePensacolaset 


J. H. TREADWELL. 

STEWART & COLLIER. 

H. J. BAKER. 

H. DAVIS. 

COOPER & COOPER. Genera) 
law practice. Attorneys for the 
Nati — Bank of JacKsonviile. 

G. B. PATTERSON. 

Booz & GILLEN, 


k 
W. DE WHORST. 


. RANE 
F.M JSIMONTON. 


GEORGIA. 


+f 


POPE & BENNET. 
ELLI 


tury 
Bldg. General Counsel for At- 
lanta National Goons 
Cotton Oil Co., Georgia Marble 
Co. References: American Cot- 
ton Oil Co., N. & J. 
Sloane, N. Y. Spectaities: Com- 
mercial and Corporation Law. 
ROWN & RANDOLPH. Gen- 
eral Counsel Fourth National 


Bank. 
| ELLIS, WIMBISH & ELLI8, 
Prudential Bidg. Refer to any 
Bank in Atlanta. Commercial 
= Corporation Law a speci- 


| CHAS. J. HADEN, Prudential 

Bldg. Refers to Third Na 
tion»! Bank. 

SLATON «& PHILLIPS, 78 
Prudential Bidg. ae 
Atlanta and Lo Nat. Bks. 

FRANK H. MILLER & WM. 
K. MILLER. —— for 
ra S nk of Augusta. 


WES. 
E. x STEP HENS. 
KRAUSS & HoH EPARD. 
. W. MILNER & SONS. 
GARRARD & GARRARD. At- 


DELAWARE. 


TaDover*et Kent | ROBERT H. VAN DYKE. 

wire. Sussex | EDWARD D. HEARNE. 

‘ n*et NewCastle | HARRY EMMONS. Refers to 
any Bank in Wilmington. 


tocneyo tor Third Nat. Bank. 
M. ESTES 





. VAN] DUSER. 

.C. BOONE. 
T. E. PATTERSON 
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Town and County. 


aMilledgevilie*st 
aMoultrie*et 


me*et Floy 
aSavannah*et.... Ghathen 


eThomasville*st _.Thomas 
aThomson ‘st ....McDuffie 
aValdusta*st -Lowndes 
aWashington*st. ... Wilkes 
a Waycrose*et Ww 


BANKERS MONTHLY. 


Name. 


+. & sraay pecvaEnr. 

‘FNEY & YU 
MORCOCK, “eters to 

American National Bank, 

Y & BLAIR 

Db. B. & D.S. SANFORD. 

° iz WAY. 
A. HA: 

DEAN & DEAN. 

CANN & KARKOW, Attorneys 
for Coumercta Ba k. Refer 
to any bank or business house 
in Ssvannah. 

HAMMON 2 . HAMMOND. 

JOHN T. WEST. 

WOUODWARI 6! SMITH. 

COLLEY & SIM 

JOHN C. McDONALD. 


IDAHO. 


aBafley*e7 .._ Alturas 
Idaho Falls*et... Bingham 
aLewistun*et Nez Perces 
Malad (1 


4Pocatelio*st ... Bannock 


Twin Falis#t+ Cassia 


ooREAOn & JOHNSON (R. Z.& 
RH Attorneys for Buise 
Bd National a 


ILLINOIS. 


Adingdon*et 
4 Aledo*et 


soangs en 


sBloomington*et McLean 
Bushneli*et..McDonough 


Geena. ackson 

sOartinviie*et...Mecouptn 

4Carmi!*et i 

sCarrollton*ey " “‘@uetan 

aCarthage*et .... Mengost 
age 

Cham paign*st delat: 


aCharleston*et 
aChester*et 


aChicago*et 


W.H. BEAVE 
McAIMHUR& COOKE. 


E. C. HAAGEN., 
A.N. SESSION. 


.O. SOUTH WORTH. 
WILLIAM U. HALBERT. 


JAMES M. HUFF. 
W.S CANTRELL. 


RAYRURN & BICK. 
CYRUS A. LANTZ. 


MILES FREDERICK GILBERT 
REED GREEN. 
A. H. LINN, 


C B. ADAMS. 
HARKER & HARKER. 


PEEBRLtS & PEEBLES. 
JASPER PARILIDGE. 
RAINEY & JONES. 


DAVID E MACK. 
See — 
GEORGE W. GERE. 


J.H. MARSHALL. 
DON E. DETKICH. 


ADAMS & FROEHIICH.Ameri- 
can Trust Kutluing. heter- 
ences: American irust & Sav- 
ings Bank and Hibernian Bank- 
ing Association. 


CRATTY BROS... JARVIS & 
SAMPLE, 184 Monroe8t. Cor 
oration and commercial law. 
ferences: Lyon & Healy 
and — Trust & Sav- 
ings Ban 


CHARLES DANIELS, 943-947 
Marquette Building Commer- 
cia} and genera! law practice. 
Reference: Bankers’ Natioua 
Bank. 


FERGTSON & €COODNOW, 10 
Washington Street. Refer to 
Prairie National Bank. 


Town and County. 


sChicago*et 
( Continued.) 


Cook 


aClinton*et 
Collinsville*et ...Madison 
sVanville*et .... Vermilion 
---.Macob 


a 
DuQuoin*et......... Perry 
Dwight*et . Livingstob 
Kast St. Louis*et Si.C lair 
aKdwardssilie*et Madison 
«Efivgham*st .. Effinghan 
Kigip*et . cea ant 
Fairbury*er. “Livingston 


eF airfield*et 

Farmer City*et .. DeWiti 
aFrecport*et...stephenson 
«Galena*et JO Daviess 


sGalesburg*et 

Geneseu*s 

Gibson City*et .... 

Grant Park*e .._ Kankakee 
Greenfieid*et Greene 


«Greenvilie*et 
aHarrisburg*et 

Harvey*et 
aHuvans‘et..... . 
Hoopesion*et Vernilliion 
aJacksonville*et . Morgan 


aJerseyville*et. 
aJoliet*et _. 


aLincoln*et za 
Litchfield*et Moptgemery 
aMacumb*et ..McDouough 


aMarion*et _... Williamson 
.Marshall*et _. - Clark 
Mattvon*et Coles 
Mendota*et..... Lasalle 
Metropolis City*et Marsac 
Moline*et .. ck Island 
‘Monmouth*st.. Warrer 
4Monticello*et....... Piatt 
Morris*e . Grundy 
sMorrisontet ... Whiteside 
«Mt. Verpun*st Jett: rsop 
aMurphyeboro*et Jackson 
«Olney *et. Ric hland 
Ottawatet 


aPetersbure*et .. 
Pittafield*et . 
aPontiac*et . 
aPrincet on*et . 
Prophet town*et 
Whiteside 


.-Menarda 
Pike 


~" Livingston 
Bureau 





Name. 


ne aes, 


HELDMAN & EVERET 
Wowan's lemple. eee 
First National Bank. 


MI SGRAVE, VROMA 
LEE, First National LS? 


Bldg. Altorneys f 
Dearborn National Bask. wen 


PECKHAM, SMITH. P. 
ARD@ APMADUC, Firet 
tional bauk bide. Attorneys 
for First National Bank. 


RITSHER. MONTGOMERY a 
nie 152 a. St. Gen- 
eral law practice. Lefer 
furnished. — 


OHN FULLER 
w. G. BURROUGHS. 
it LiaM L. CUNDIFF. 
L. A. MILLS. 
. G. KENNEDY. 
.W BELMEK. 
t.W_ 8. \HLATLEY. 
NK PELSMok, 
E & Mc OLY Y. 
RV & W > IAMSON, 
HARKA 
8. EGAN 
Robes Ht NNING. 
G. W. JOHNS 
Ht khi Kh & A 
STEARNs & ZiP 
SHEEAN & SHBcAN. 


EDWARD J. K'NG. 
GLUKGE W & _ L. SHAW 
L A.¢ RA SSTON 

See Kankakee. 

See Carrollton. 


FRITZ & HOILES. 

R. S. MARSH. 

F kk. bk YOUNG, 

LYMAN LACEY, Jr. 

C. M. 51 IGGs. 

JAS H DANSKIN Refers w 
the Jacks: pville ; 

E J. VAUGHN 

MAL.TIN & MARTIN. 

H K.&H H WHEELER 

CHAS K.LADIP 

—— DOYLE & O'CON. 

Ik 

HARRY M. WAGGONER. 

OSCAR ALLEN 

DAVIDE KINI NE 

SKERMA, TUNNICLIFFE @ 
GUMBART. 

E. E. DENISON. 

J. GKAHAM. 

CRA. & KINZEL 

JAMES & Bin CORMICK. 

CM. Fot1s 

WM. A. MEEFSF. 

SatFOLb & GRAHAM. 

M. R. —- 

E.L.CLO 

RLODGETI & RIORDON. 

BER1 WAISOr. 

* RERT & LEVY. 

G. MORKIS 

CTOR C. HITT. Refers te 
Bradstrets, New York, Cht 
cago. and elsewhere. 

J.H.NO: GAR, 

F. W. DUNDAS. 

amar 6 Le Met 
A 

ELLWOOD & MEEK. Refer. 
ences: Firat Nationa’ Bank 
ane Central Nationa Bank 

JACK, IRWIN, JACK & !AN- 
FORTH. A ter: eys for Dime 
Savings and Trust Co. 


ERRICK. 
F 


L 
L 
k 
E 


H 
H 
R 


TH°MAS P RE 
mart ae & ANDERSON. 


C. RALI 
fra C ‘GIBONS. 
MATHIS & MATHIS. 


arene cemeteries gaa eran cme, 
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aoa ee ee 


Town and County. 
etna 


incv*st .-Adams 
ell lest ai arses : gle 
kford*et inne 

tRock Island*st Rock Tsl'd 
aSalem*et .Marion 
wneetowa “etGallitin 
aShelbyville*et Shelby 
qaSpringfeld*etsangamond 


ing Valley*et Bureau 
Serine . Whiteside 
Moultrie 

val cf oultrte 
sara .... DeKalb 
sTaylorvilie*st Christian 
sToledo*et Cumberland 
sTuscola*st Douglas 
sUrbanater ....Champaign 
Virden*et.....- Macoupin 
aWatecka*et .-lroqnete 
iWaukegan*et ae ake 
aWheaton*st ... Du Page 
sWoodstock*st ..McHenry 


Name. 


GOVE T. “or & GOVERT 
D. W. BAXTE 
E. D. "REY Li Da, 
oe & CURTIS. 
~H. HOLT? 
RORDEL & ROFDEL, 
W.H. WHITAKER. 
K L. CHAVIN  wefers to any 
Bank 'n ciry. 
- HAWTHORNE. 


CORN « MARTIN. 
ADANC, ‘LIFF 

Mech IDE & MeBCIDE. 
D. LYLE 

'.M WALKER. 

F M G Es & SON, 
JAMES H. MURPHY. 
A. F. er — 


L. 
Fl WaZlen SNYDER. 
T. SMILEY. 


i. 
D. 


INDIANA. 


Anensndrinst -- -Madison 
aAnaerson*st .... Madison 
tica*et Fountain 

i i DeKalb 
Aurora*et ... Dearvorn 
aBedford*s* Lawrence 
aBloomington*st Monrot 
aBluffton . Welle 
aRrazil*er Clas 
sBrownstown*et. Jackson 
avolumbin Cityset Wuitley 
sColumbue*st Bartho’mew 
aConnereville*et Fay ett 
acrawfordsville*et M’ = 
sCrown Point*er La 
aDanville*et....Hendricks 
aDecatur*et 

aDelphi*et ‘ 

Rast Chicago*et - 

Eikhart*et 

Elwood*et Madison 
aEvansville*et Vand’burg! 


aPFort Wayne*et __.. Allen 


as . 
aPranklin‘*et . 
aGoshen*er 
sGreencastle“er _ Putnam 
sGreenfield*st .. Hancock 
\Greenshurg*st Decatur 
dammond*et Lake 
aAartford Citv*et Blackf'd 
eTuntington*et Hunt’eton 
Indiana Harbor*et Lake 
Talndianapolie*et _.Marion 


.-Clintop 
. Johnaor 
... Elkhart 


Aleffersonville*st_.__Ciark 
sKnox*st Sta: 


JER 
‘ ipa AN, KELTNER & 
I.E SCHOONOVER. 
ROWN & Wkst. 
HOLMAN & JOHNSTON. 
BROOKS & BR DOKs. 
LEE & DARBY. 
TODD & GOR ae 
GEORGE A. NIGHT 
a7 F. APPLEWHITE. 
EPH, ST RONG, 
JOHN ie MORGAN. 
FLOREA & BRA' DEN. 
CHASE fi — 
| KorkKi Kk 
OTISE GU LLEY. 
Db. E. -MITH 
CAKTWRI-HT & WASON. 
See I[udiana Harbor. 
(nA H CHUKCH. 
-R. ALL 
s QUSER HOSTETTER 
"\ KHOUSER 
TT & MORKIS. 


aN) 

FRE D. FRANCE, 
‘A. PATTERSON, 
AYRES, JONES & HOLLETT, 
Rooms 500, 501, and 5(2 Indiana 
Trust Building. Collections a 
tpecialty. Refer to Indiana 
Trust Co. 


CHAMBERS, PICKENS 
MOORES & DAVIDSON, 
Lemeke Building. Kefer to 
Indiana N t’l Bank, Capita) 
Nat'l Bank, Fletcher Nat") 
Bank, Merchants Nat'l Bank. 
Indiana Trust Co (Urton Trust 
Co., ard Marion Trust Co. 


BFRNE B. C ‘HEN, Law Ridg 
Refe's te any Bank. Trust Co., 
— ber or Manufacturer in the 


ity. 

FR A*\ KN. FITZG*“RALD. Re- 
f. rs to Marion Trust Co. 

JAMESON & OSs, Commercial 
and corporation law. oon-resi- 
dent business a specialty ; 
mortgage foreclosures Lo’ 
distance telephone No. 11 
We refer Ugg ween J to all Banke 
and Trust Companies in this 
City Attorneys for R.G Dun 
& Co and Central Trust Co. 

THO 4AS J. BRUCK, 

PE1ERS & PETER». 


eee eeaeS 


Town anda County 


a&vKomo*et .... Howard 
ava Fayette*st. Tip’canoe 
4 4 Porte*e: La Porte 

wawrenceburg*st Dearb'n 


»Marton*et 
aMartinsville*et ...Morgan 
Mk ligan City “et Laporte 
Mishnwaka*tet St. Josepb 
Monticello*et White 
«Mount Vernon*et Posey 
aMuncie*et Delaware 


«New Alban Fioya 
aNew Caatle i ~-puore 
eNobieevilie*st . “-Hamiiton 
aPeru*et iS M 
ePlymouchser. . 
aPortiand*et - 
aPrinceton*et ~ 
«Rensselaer *et. 
aKichmond*et . 
aRochester*et . 
aRock port*et 
aRushville*et 
aScottsburg*er 
Seymour*et 
aShelbyvilie*et 
South Bend*et St. Josep 
Sullivan*et . __ 
«Terre Haute*et 
sTipton*et 
.Valparaiso*et 


sVinoennes*st 
«Wabash*et .... 
.Warsaw*et Kosciusko 
\Washington*et . Daviess 
Whiting*et Lake 
«Winchester*et..Randolpb 


Name. 


WILLITS & we ne 
JOHN F, McH 
WEIR & DOR a 


BARKER & ZIMMERMAN. 
GREGURY, SILVAKBUKG & 
——- ail Dela- 
ware Coun! ati ank. 
JOHN M. r' ‘a ’ 


+ VANDEV 
AUSTIN & HOPKINS. _— 
H.W. JO er 


ESSIC 2S a aos NTGOMERY. 


-C.M 

Joann KLPLINGER. 

> 74 & STOREN, 

U. F. LeWIs. 

HARVEY 8. DOWNEY. 

WILLIAM A. MothERNY. 

BA\s & BAY 

SAMUELR Hawn ' 

GIFFORD & GIFFORD. 

JOHNSTON, BARTHULOMEW 
& BARTHOLOWEW. 

EMISON & MOFFETT 

SAVRF & HUNTER, 

FRAZIER, BIGGs, S7RARIER 

Oo ag & O'NEA 

F. N. GAVIT. 

ENG! E, CALDWELL & 
PERRY. 


INDIAN TERRITORY. 


a (\rdmore*et._.. District 21 


Bartlesvillese.__ District 3 
snhickasha*et _ Distriet 19 
‘Maremore*et.. D strceit4 
eDurant *et..... District 25 
eEufanls*et ....D 8 rect 12 
Hartshorue*et. Disiriet 15 
Madtll*et . Dis rict 22 
Muskogee*st Nietrict 10 
aSapulpua*et 
a te Alester*et Dia’ athe 
Sulphurset 
Tulsa‘et... 
a Vinita*et 


15 
District 21 
-- Dist tet 8 
District 2 


POTTERF & WALKER, Attor- 
neys for (ity Nati nal Bank. 
S.G MAGEK 
CHAS. M. FECHHEIMER, 
W.M.HALL. 
*ILLiAMS & UTTEKBACK. 
M_ B. PROCTOK. 
WM. A. HAM 


PRESTON C. WEST. 
ie ¥ a. 

H TKHKAY. 
GEORGE: M. NICHOLSON 
H. B. T EY. 

L. F. PARKER, JR. 


IOWA. 


sAnavsa*et .. 
sAtlantic*et 
sAudubon*et 
Avoca*et. Pottawattamie 
Belle Plaine*et.... Benton 
aBoone*et 
Royden‘et.......... Stoux 
aBurlington*et Des Moines 


aCarroll*st Carrol) 
Cedar Falls*e+ Black Hawk 
Cedar Raptdetet Linn 


eCenterville*et Appanooste 
eCharlea City*et.. _Floyd 
aCherokeetet ...Cheroker 
aClarinds*et ...... ... Page 
aClinton*et Clintor 


aCorning*et Ad 

«Counct! Biuffe*etPottaw’ 
.Cresco*et Howard 
sCreston*et ....... Unior 


J. CLARKSON. 
ae hg & McMANON. 


C G.LE 

G C, LAWRENCE. 

J.B. ROCKAFELLOW. 

COSSON & Kors, 

Ane & CUI LISON. 

8. B. MONTGOMERY. 

STFVENS & FRY. 

W.H EDDY. 

SEERLFY & CLAREK_ Attor- 
neys National State Bank. 

LEE & RORB 

LINGBY & N*¥ WMAN. 

MAIN & GRIFFITS. Special 
attention given to collections 

F.8. PAY NE. 

ELLIS & ELLIS. 

McC''LLA & McCULLA. 

H H SCOIT 

CHASE & SRAMAN. Any bank 
in Clinton. 

F.C. OREY 

JOHN M GALVTW 

CONVERSE & GRANNIS. 

SULLIVAN & SI'TLLIVAN. 
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Town and County. 


BANKERS’ 


Name. 





aDenison*et a 


| 
aDecorah*et .. Winneshiek 
qaDes Moines*st -. 


.-Clinton 


De Witt*et. i 
aDubuque*st .... Dubuque 


Dyersville*et.... Dubuque | 
Kagle Grove*st Wright | 
Elsworth*e _.. Hamilton 
aEmmetsburg*et Paio Alto 
akstherville*st... Emmet 
_.... Jefferson 

Fonda*et Pocahontas 
aForest City*et Winnebago | 
aF ort Dodge*st... Webster 


aFort Madison*st 
aGlenwood*st 
Grinnell*et .... Poweshiek 
Franklin 


eHarlan*et 


Plymouth 
. Clinton 


aMarion*st ....___. 
Marshalltown*et Marshall 


Mason City*st.Cerro G’do 


Maxwell*et 
Missouri Valle 
aMontezuma*et Poweshick 

Monticello*et ..... Jones 
aMount Pleasant*st_Henry 
aMuscatine*et - —- 


a*et 
anew Hs Hampton*st Givkess 
aNewton*et Jasper 
Ocelwein*st .......Fayette 


Har’s’p 


aRed sor -Mostgomery 
tock Rap pidstet ....Lyon 

iHockwell City*st Calhoun 
Sheldon*st O’Brien 
ale “Osceola 

eee 

Sieous ey*st .... Keokuk 
aSioux x Cltyeet. “Woodbury 





Sioux Rapids*set. Buena V. 
mcer*et —v 

rm Lake*set..Buena 
Cedar 


tWashingtouter” Wash'ton 
as n' as 
twatericotet Black Hawk 
aWaukon"et ... Allamakee 
aWaverly*et Bremer 
Dy & City*stHamilton 
rty*st Muscat’e 
aWeet Velcon. Fayette 
What Cheer*et... Keokuk 
a Winterset*et “Madison 





| J. A. HENDERSON 


WM. HOERSCH. Refers to any 
Davenport bank, city or county 
no a or ene ie house. 

SHAW, SIMS & KUEHNLE. 

BAILY @ STIPP. jaterence 

bank in the cit: 

car 


WRIGHT. Prompt and care- 
ful attention to collections 
throughout the State. 
DALE @ HAKVISON, 
ences: Home Savings Bank, 
German Savings 
Peopies Savings Bank 
E. T. MORRIS. kefers te Des 
Moines Savings Bank. 
AYLETT L. PASCAL. 
LYON & LYON. Kefer to any 
bank or so in Dubuque. 
A. M. UT 
SYLVESTER FLYNN. 
» BRINTO : 
A. MORLIN 
ENDALL & PAULSON. 
oo & ZORDAN. 


BRYSON & BRYSON. 


HUGHES & SAWYER. Refer to 
Keokuk Savings Bank 

CROZIER & McCORMACE. 

HUTCHISON & JACOBS. 

McDUFFIE & KEENAN. 

See Clinton. 

BRONSON & CARR. 

LEVI KECK. 

Tae & MAIN. 

BLYTHE, MARKLEY & 
RULE 


See Nevada. 
C. W. KELLOG. 
W.CARR 





= ow a 
Eee 


2p oshm 


Reso 
4>o 
< 

= 

Be 


& SALISBURY. 

$ & SLAYMAKER. 
R. LACEY. 

PSs. 


° 


quash 

7 

Se: 
= 
" 


os 
“ae 


om 
BS 
e 


SQUET. 
on & CLARE. 
@ TOSEROS. 


ey 


~8 


cantEne PITKIN cee 
to John R. . Carter), Attorneys 
for U.8. Fidelit & Guarantee 
Co., Baltimore, Md. Reference: 
Security National Bank. No- 
by vi! tp office. 

TRACY. 

° ti. pany 


AVILLE 
MM TREWIN & MOFFIT. 
WALTERS. 


=." 


Mt. BR OW N. 
STEELE & ROBBINS 


HEWLIT, PARKER & | 


Refer ! 
Bank, and i 


MONTHLY. 


Town and County. 


| 


emai 


KANSAS. 


y’ 
Arkansas City*et - Gow ey 
sAtchison*et Atchison 
| aBellevillesst.. Republic 
| apeloit*et Mitchell 
--.-Osage 


«Clay Center*et Clay 
| | Seen -Montg’ery 
0) 


| aColusnbus*et Cherokee | 


| aConcordia*et 


— 


tJ Seale City*et . a 


_... Douglas 
aLeavenworth*st Leaven’h 
| aManhattan*et Riley 

Marion 
SR aT Wenner beveen 
aMeadeset.. Meade 
aMinnea --Qtiawa 
ion 
ions 
aOlathe*et - --- Johnson 
sOsborne*et..._.. Osborne 
aOskaloosa*et._.. Jefferson 
ao - Frankiin 
Paola*et _. 


woven 


a8t. Franciste} | 
JaTopeka*et 


aWellington*et - gbemeer | 


aWichita*et 


aWinfield*et Cowley | 


aBowling Green*et Warren 
aCarlisle*et 
Covington*er_.... Kenton 


sGrethnaeet .. 
aDanville*et _. 

GaF rankfo 

aFranklin*et 
aGeorgetown*et 
aHarrodsburg*et ._.. Mercer 
aHenderson*st Henderson 
aHopkinsville*et Christian 





aKansas City*et Wyandotte | 


J. @. 8LO: 


' 
| 
t wre ey for American Collectiot 


; HURD & HURD. 

| E. C. WILCOX. 

Ww.C. CUS NiNGHAM. 

WAGGONER, DOSTER & ORR 

| HUGH ALEXANDER. 

MGW Eso, BPRLNGE 

OMPSON, INGER 

PRICE. . 

E. N. CONNAL. 

T. F, MOKRISON. 

LEMAN & WILLIAMS. 

RES & WELCH. 

+ M. SMITH. 


xo 


dba 


a SMECEPEESCPDS 
gree rere 


me 


“Sheridan | W P 


HUMPHREY & HUMPHREY 
MILLER, BUCHAN & MORRIS 


W.H. VERNON. 
WwW B. BROWNELL. 


| LAURENS HAWN. 


J. E. HESSIN. 
| THOS. O. KELLEY. 


| GEO. W. ALLISON. 
|H. LLEWELYN JONES. 
KET. 


E. C. 8W 

See Greensburg. 
CYRUS BOWMAN. 

E. C vars 

| CHAS. H. NICHOLAS. 
PHINNY & RAINS. 
J. W. DEFORD. 


° AT 
MORRIS CLIGGITT. 
| WILLIAM oa EN. 


Ww I SON B 208. 

ECKER. Atto 
for the ae Kansas 
Texas By Go 

Mot NE, GODARD ¢@ 

1 Real Estate 
BALE oo law practice. 
A. P. TONE WILSON. JR. At 


HE eRIC ‘iz & HERRICK. 


Sedgwick | i yy W. SARGENT. Re 


fers to Fourth renee ae 
HACKNEY & LAFFERT 


KENTUCKY. 


RAGER & STEWART. 
MITCHELL & DU BOSE 
SWINFORD & SWINFORD. 
ERNST, CASSATT & McDOU- 
ALL, Refer to Ger. Nat. Bk 
FURBER & JACKSON. Refer 
Farmers & Traders Nat. Bank 
M. C. SWINFORD. 
C..B. RODES. 
FRANK CHINN. 
ROARK & FINN. 
JAM&S B. FINNELL, 
W. W. STEPHENSON. 
SEBREE & WALKER. 
JOHN STILES. 


JR. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aConnty Seat. *M 


onzy Order Office. 


eo Exeres Office. 


t Telegraph Station. 


O+ae— 
ave 


Capit. 





err eee ere eee eee & 


Cer er ef.r &..F 


a a er oe 


REPRESENTATIVE ATTORNEYS. 


aL LDS 


Town and County. Name. 


————————————— 


W. J. LISLE. 

THORNTON & KERR. 

BaTSON © CART. Louisville 
Trust Bid Refer to Union 
National nk. 

GREGORY& McHENRY, iw 
Life Bidg. Counsel for KR. 
Dun & Co., Third Nat’?IBk. ont 
Commonwealth Life Ins. Co. 

GRUBBs & GRUBBS, Kenyos 
Bldg. Refer to American 


tional Bank. 

ERNEST MACPHKRSON,Louis 
ville Trust Bldg. Attorney for 
Bradstreet’s Co 

McDOWELL. & BOOTH, Ken- 

on Bldg. Refer to the United 
tates Trust Co. 

GURDON, "GORDON & Cox. 

W. C. HALE. 

WORTHINGTON & COCHRAN. 

STONE, 


teste 7. Jefferson 


“ 


AMadisonville*et. -Hopkins 
aMayheldset.-. . Graves 
aMaysville*et 


mest Montg’er 
gece 
 idetrecken 
Bourbon 


ae rate 


E 
sSomerset laski SLEY &B ROWN. 
STemiteet Woodford cLE 


LEOD 
Ballard WICKLIFFE. 
a Wlochesterset Cl J. M. STEVENSON. 


LOUISIANA. 


Beplaet | WHITE & THORNTON. 
aBaton Ro R. | THOS. J. KERNAN. 
Beira ats | ESuthS eit 
e' Ascen N 
t. Ma F. BEROT. 

| Meco & MOS: 
| STUBBS & RUSSELL. 
BURKE & BUR) 
McCLOSKEY x *SENEDICT. 

ro for Hibernia Bank 


& Tru 
MERRICE % LEWIS, 805 Com- 
| monSt. Attorneys for Com- 
mercial Nationa] Bank and 
Com’! Trust & Savings Bank. 
RICHARDSON & SOULE,Morris 
Bldg. Attorneys for New Or- 
leans National 
JOHN F. TOBIN. Refers to New 
Orleans Roofing and Metal Wks 
G. L. DUPRE. 
C. K. 8SCHWING. 
SUTHERLIN & BARRET. 
HOWELL & MARTIN. 
HARRY P. GAMBLE. 


se 


iNew Iberia*st 
iNew Oriecans*et.. Orleans 





MAINE. 


sAubura’st. Androscoggin PARSE, PULSITES & 


.-. Kennebec | HEATH & ANDREWS. 
Eeaenal BERTRAM L. FLETCHER. 
GEORGE E. HUGHES. 

JOHN F. BORNHAM. 
ChanerCe & SAWYER. 


M. CRAWFORD. 
F. C. BURRILL. 
CHARLES A. KNIGHT. 
oulton*st.... Aroostook . 
*et_ Androscog’n 
Wortland*st Cumberland | WILFORD G. CHAPMAN. Re- 
fers to Portiand Nat'l Bank. 
ALPHEUS L.HANSCOME. Re- 
fers to Canal National Bank. 
ETH L. LARRABEE. General 
ed practice. Sernee for 
men National Ban! 
Gkot 7 wore. Boies to 
Canal National Bank. 
VERRILL, HALE & BOOTH. 
Attorneys for Casco National 
and Canal National Banks 
R. I. THOMPSON. 
JOHN G. SMITH. 
GEORGE W. GOWER. 
BROWN & BROWN. 
WM. LYONS. 


“st | 
le *et__ Kennebec 
Westbrook*st. Cumber!’d 








| aCambridge*etDorchester 


Town and County. Name. 


MARYLAND. 


TaAnnapolis*stAnne Ar’d’l | J. M. MONROE. 
dalktimore*st...Baltimore | BENSON & KARR, Glenn Bidg. 
Keference: Merchants Nation- 
al Bank, Drovers & Mechanics 
Nationa) Bank. 
THOS. IRELAND ELLIOTT, 
land Life Bldg. Refers 
-chanics’ National Bank. 
HEUISLER & SAUERWEIN, 
Fidelity Building. Refer to 
First National Bank. 
HINKLEY & MORRIS, 215 North 
Charles 8t. Prompt attention 
te collections. Reference. 
National Union Bank. 
ALBERT 8. J. OWENS, State’s 
any forthe City of Bal- 


SAMS & JOHNSON, Bank of 
Baltimore Bldg. Refer to First 
Natioual Bank and American 
Bonding & Trust Co. 

SLINGLUFF & SLINGLUFF, 
Union Trust Bldg. Attorneys 
ened ates Trust Co. of Balti- 


HARLAN @ & WEBSTER. 


SLEY. 

HOPE 1D BARROLL. 
B. A. RICHMOND. 
J.H. COVINGTON. 
A. L, CROTHERS. 
ye ® L. STUNER. 

ARMSTRONG & SUOTT. 
SOLUS C. RENNINGER. 
R. F.DUER. 

D. WA 


aBel Air*et 


aChestertown*et Kent 
eOumberland*er.. Allegany 
sEaston*et Talbot 
caencueciaee 
af rederick*et.- .Frederick 

erstown°st Wash’gt’n 
a0: 


aSalisbury 
a Wesumiaaees"tt .. -Carroll 


MASSACHUSETTS. 


WILLIAM 8. MORTON. 
gnones W. HORK, LL.B. 
. 4 WOU JK. 


eas ILL. 
sumer | Bate P. BECKFORD. 58 
State St. Refers to Washing- 
ton Trust Co. 

W. STANLEY CAMPBELL, 
Old South Bldg. Refers to 
Atlantic and First National 
Banks. 

“ W. E. L. DILLAWAY AND 

H. M. BURTON, 19 Milk Street. 

Refer to Boylston National 


Bank. 

PETER 8. MAHER, S30 Tru- 
mont Bidg. Corporation and 
General Practice. Refers to 
Puritan Trust Co. 

RAYMOND T. PARKE, 114 
Tremont Building. Refers to 
American Surety Co. 

AUGUSBTLNE H. KEAD. Notary 
and Commissioner. 161 De- 
vonshire 8t ——. care- 
fully taken efers to Com- 
monwealth Trust Co. 

WINFIELD 8.8LOCUM, Herald 
Bidg. Corporation, commer. 
pd robate, and insolvency 

cate National Rank Refers 
ational Bank 

WARREN & BURT, 50 Con- 

— bs Refer to Puritan 


ARTHUR 'L. RICH. 
CHARLES A. WHITTEMORE. 
Vaan M.NOBLE. Address 
58 State Street. Boston. 
BUTTRICK & STONE 
JACKSON, SLADE & BORDEN. 
pees for Fall River Nat. 


A. Z. GOODFELLOW. 

JOHN J. BURKE. 

CHARLES GIUDINGS. 

in| SAMUEL D. CONANT. 
NICHOLS & BREWSTER. 
ROBERT A. ALLYN. 

x| EATON & CHANDLER. 
FREDERICK P. MARBLE. Re 

fers to Union National Bank. 
| PETER A. BREEN. 


G. W. LLER 
ROBERTS & CROUSE. 


“ | 
| 
| 
| 
| 


Brockton*et ...Plymouth 

Cambridge*et - 

Chelsea*et. 

Clinton*et .... Worcester 
‘er*et Bristol 


sFitchburg*et . - Wenganes 
Gloucester*et Esse 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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BANKERS’ 


MONTHLY. 


Re ee 


Town and County. 


Malden*et Middlesex 
Mar.buro*et Middiesea 
ew Bedtura*e) = Brisvol 
sens rt*et....Kesex 
ewton Cen fenver*et Mid’sex 


North Attelbo:ough 
North Adaus*et berashire 
orshampt'a*er Haupe’ re 
‘eabody*st Kevsex 
aPittsficld*et ...Berkshire 
aeeer Norfolk 
Kesex 


tspringaelaser “Hampden 


aTaunton*et ........Bristo! 
‘Westfield*et .... Hampden 
aWorcester*et.. Worcester 


cL are : 

HAMMOND & HAMAOND. 

S H. DONNELL 

MILTON &, WARNER, 

NOWLAND& THOMPSON, 

JACKSON & JACKSUN. 

—— 2 nk in Spriagnela. 
er to any bank in ringfle 

FRANK P. LIN LN. 

FRre DERIC A B sia. ou, 

HENRY EVELETH HILL. 


MICHIGAN. 


sAdrian*et 

ne ee 
aAlpena et ie Washtenaw 
aBad Axe*st ..... Huron 
Battle Creek*et..Calnoup 
aBay City*et Bay 


Benton seer". .Berrien 
aCad‘ilac*et . . Wexford 
tCharlottest ... Eaton 
aGheboygancst. ‘Cheboygan 
aDetrott*st Wayne 


aHilisdale*et -——~ 4 

Holiand*et 
sHonughton*et.. “womens 
alonia*et.......-- -lonia 

Ishpemtng*et | Marquette 
alIthaca*et ..... Gratiot 
aJackson*et .....Jackson 
aKalamazoo*set Kalamazoo 
qT Lansing*st Ingham 


Lapeer 


aLapeer*et 
tLudington*et 
aManistee*et 
sMantetiquergtSchooleratt | C 


.Manister 


Marine &t. Clair 
aMarshall Calhoun 
aMenominee*etMenominee 
aMt. Clemens*st Macomb 
aMuskegon*et ..Muskegon 


Negaunee*et... Marquette 
UOwossu*et _.._ Bla wasaee 
aPontiac*et _. Oakland 
aPort Huron*et...S8t. Clair 


aSault Ste Marie*etChip’wa 


aTraverseCity*etGr’ndTra. 
Ypstlanti*et Washtenaw 


gree * SAMPSON. 
a 


joskrH COBB. 

MURKAY i STORM. 

C. VD. LHOMPSON 

WILLIAMS & BECK. 

JAMES E. BROCK WAY. Refers 
to any bank tn eae City. 

CADY & ANDRE 

D. KE. McINTY RE. 

J. M.C. SMITH 

BENJAMIN & QUAY. 

ANGELL, BU) 5 foN,MOMIL- 
LAN & BODM AN, Univa 
Trust Bldg \ttorneye for 
American Ex. Nat. and Com’l 
Nat. Banks. 

BARNES & RACE, Home Bans 
Bidg. Refer toCtiizens Sav. Bk 

BOW N, DOUGLAs, WHI 
ING & MURFIN, Moffat Bidg 
Refer to Centr «] Saving- Bank. 

JULIAN G. DICKINSON, New 
berry & McMillan Bidg Refers 
to Commercial Nattonal Rank 

MOORE, STANDART & 
DRAKE, Wayne County Sav- 
ings Bank Building.  Attor- 
ea rwer ne County Savings | 

an 

BERNARD B. SELLING, 503-505 
Hammond Bldg. Refers to 
Peninaular savings Bank. 

J.H. KINNANE. 

F. ). MEAD. 

WM. R. FRANKLIN 

BOLTWOOD & BOLTWOOD 
Refer to Old Nationa) Bank. 

CRANE & NORRIS, References: 
National (ity Bank and Michb- 
igan Trust Co. 

TAGGART, DENISON & WIL 
SON References: Kent Co 
Savings Bank, Nat. City Bank 
and Michigan Trust Co. 

PAUL W_CHASE. 

P H. McBRIDE. 

J F. HAMBITZFR. 

gennes E. ou. A. NICHOLS. 

AO. bg! 

Mcc ALL os. 

BADGLEY. a BaDGLEY. 

THOMAS CUMMINS & 

GEER WILLIAMS & HALPIN. 

ROBERT VAIL. 

E L. FOWLFR. 

c > S- DUNTOR. 


APH 

WINSOH € 3 & MIULER. 

4 

BYRON R. ER@KINE, 
SMIA.NIMS, HOYT & ERWIN. 
Refertoanv hank in Muskegon. 
JOHN Q ADAMS. 

WATSON & CH \PMAN. 
TOHN H PATTERAON, 
MOORR, BROWN, MILLER & 


CRANE @& oes. a to 
any Bank tn Saet 
OREN, WEBSTER. ‘’ “CARLE- 


G, W. CURTIS, 
W. B. HATCH. 


Town ana County 


Name. 
ae, 


MINNESOTA. 


aAitkin*et.... -- Aitkin 
&xswert Leatet. Freevuru 
aAlexandria*et....Douglas 
eAustin*e Muwer 
sBrainerd*et Crow Wing 
aBreckenridge*st Wilkin 
sf rookston*et Polk 
Dawsonset.. Lac qui Parle 
Vetrullt ILy*eT Beckel 
Oulath t. Louis 


East Grand Forks*st Polk 
Ely*et St. Luuls 
cmrmont*er . io 
:Fartbault*st 
Fergus Falls*st Otter Tail 
Graceville*st .. mapete 
Hilla*et ate Ro k 
Hute hinson*et.. - McLeod 
Jackson*et Ja 2. D 
Luverne‘et.. Rock 
sMankato*et Blue Kurth 
Mapiletwon*et Biue Earth 
Minneapolis*et Hennepin 


.-Clay 
- Stevens 


“orreavilleet . Bigatone 
sOwatonnatet - Steele 
aPipestone “et... P'pestone 
«Red Wing*et ...Goodhue 
»Rochester*et ....Olmateo 
Sherburn*et Martin 
\Stillwater*er Washington 
St Cloud*et 

Paul*et 


«Wasecs*et. 
aWindom*et..Cotton » ood 
a Winuna*et .. Winona 
«Worthington*er...Novieer 


- Waseca 


JUHN C. HESSIAN. 
MURGAN @& MrluHAN, 
ARTHUR Ww wlk 

W RIGHT. 

POLE & POLK, - 

L.r. JONES 

NATHANIEL F 80) 

N ODER 

C. M. sOHNSPu om 

RICHAKIISON DAY. Rete 
- — {a Daluta Oru & 

‘au! Nation ank, St, P: 

H A. BRUNSON = 

J. W. OSBORNE, 

DEAN & VALMER, 

1H 'S H QUINN. 

PARSONS & BROWN, 

SEK ORTON VILLE. 

J. R. WRIGHT. 

A 7 - ae 

= ; =. 

K, it. CANETEL D. 

H L.& J. W. SCHMITT, 

w.Ww.M AT PROHKE 

DODGE & WEBBER. Suite m 
New York Life Buildin 
ereuce: Kxnks and Foptisg 
houses of Miuneapoiis. 

FLIFIFLD, FLETCHER, LARL 
MORE @& FIFIELD, 9 
Lumber Exetange — Refer 
Security Rank of M'nnesu a. 

HEN DERSO\’, WUNDE Licg 
&@ ANDRE, N. W.F. & M. Ie, 
Co. Bidg. ite er to any bans or 
jonbing nouse tn Minneapolis 

S'EVENS & STEVENS 48 
Temple Court. Corporation, 
Real Estate, and Commercial 
Practice. Refer to Peoples 

TR) ON & BOOTH, 705-207 Onelaa 
Rik. Reference: NatéonalBat 
of Ci mmerce. 

EPWIN ADAMS, 

SMITH & 8K SE. 

A =T« INH \USER 

CLIFF _& PUR ELL. 

SAWYER & SPERRY. 

MORRIS EVANS, 

WM wv. ERICSON. 

FRASER & FRASER. 

A.G T.BROUN. 
MANIVAKING & SULLIVAN, 
J.B. PATTISON. 

CHARLES BECHHOR Ne 
tional German-American 
Bidg. Refers to Nationa! Ge- 
man Amertean Rank 

JOHN F. FITZPATRICK, Mer. 
chants National Bank Bldg 
Refers to Merchants’ Natioua 


Bank. 

J.F. HITSCHER, 507 N. Y. Life 
Ridg. General Law Practice 
Attorney for Fairbauks, Morse 


& Co. 

JOHN B. & E. P. SANBORS, 
National German- America 
Bank Building Attorneys for 
Nati’) Germar -American Bank 

JOHN J. 'SKER. 

WM. C. REVROW. 

W*BRER & LEEKS. 

TOWN & JONES. 


MISSISSIPPI. 


sAberdeen*et . Monroe 
Biloxf*et ....... Harrison 
sBrookhaven*er .. Lincoln 
sCanton*et Madison 
aClarkadale*er... Coahoma 
eColumbur*et Lowndes 
aGreenville*et Washington 
sGreenwood*et..._ Leflore 
sGrenada*et .. Grenad» 
sHattiesburg*et 
TaJackson*et 


McFARLAND & McFARLAND 
HARPER * HARPER. 

H. CASSIDY, JR 

FB PRATT 

WILLIAM \ pLOORS, Jr. 


GWIN @& WOUNGEK. 

J.H BARKSDALE 

STEVENS & STEVENS. 

RRAME & BRAME_ Refer ® 
any bank fn Miasissipn’. 

McWILLIE & TH YPSON. At 
tornevs for Alabama & Vick 
burg Ry. Co. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


*Money Order Office. 


e Express Office. 


t Telegraph Station. 


{State Canite 





Town and County. 


eters 
sMacotianvet Lauderdale 


Adame 
Bolivar 


sStarkville*et .. Oktibbeha 
ieioksburg*st ---. Warren 


West Point*st Clay 
*Yaz00 City*et 


REPRESENTATIVE ATTORNEYS. 


Name. 


J.P. THORNTON. 

J. KE. RIVES ‘ 

BRAHAN & McCANTS. Refer 
to First National Kank. 

BROWN & MARTIN 

CARLES SCOTT, WOODS & 


SCOTT. 
CARROLL & McGRUDER. 
DABNEY & MCCABK. Attor 
neys for First National Bank. 
J.J. MOCLELLAN 
E. DRENNING. 


MISSOURI, 


Girardeau‘et.C. Gir. 
sSarmoito “st Carroll 
Jasper 
Pemiscot 
ivingston 
enry 
Boone 


aCarthage*et 
iGaruthersv'i 
aChillicothe*st - 
aClinton*et.........- 
aColumbia*et 


een: 8t.Francois 
Marion 

dee 
il Jackson 
amesport*st Daviess 
tBeeron City*et ...Cole 
lin*et Jasper 


Kansas City*et... Jackson 


CHARLES H. 8. GOODMAN. 
JOSEPH V. PITTS. 
- HOUCK. 
.D. CORU M. 
DB. HOSTETTER. 

NNEL & HART. 
LVERS & SILVERS. 


. E. BURROUGH. 
OZIER & MORRIS. 
INKY L. BRIGHT. 
RIS & OLIVER. 
SWISS A. CHAPMAN. 
}. A. CALVIRD. 

1. B. 
oF. 


Edoon: 


£ 


Cohan 
pares 


SEBASTIAN, 


“o™ 


CAYCE. 
JEORGE W. oes eee 
.C, BARNETT 

J. W. CLEMENTS. 

J = DEVORSS. 

W. S. PUPE. 

JAMES P. MEAD. 


ASHLEY, GILBERT & DUNN, 
Massachusetts Bldg. Refer to 
First National Bank and Na 
tional Bank of Commerce, Kan 
me City; East River Nationa 


k, z. 

onset LADD & SMALL, Rooms 
, 607 and 68 New va 

Life BI Bldg. Attorneys for U. 8 

Trnst Cu and Traders Bank. 
KARNES, NEW @& KRAUT- 
HOFF, Water Works Bidg. 
ipooul attention to commer- 
cial and corporation law and 
a in eee. 

efer to any bank tn Kan 

LATHROP, MORROW, FOX & 
MOORE, First Nat'l Bank Bidg. 
Refer to any bank or wholesaie 
house in Kansas City. 

GRANT 1. ROSENZWEIG and 
Assistants, N.Y. Life Building. 
Refers to Union Nationa] Ban 

HENRY C. SOLOMON, Water 
Works Bidg. Reference: Na- 
tional Bank of Commerce. 

WAKNER, DEAN, McLEOD, 
HOLDEN & TIMMONDS, 
Keith & Perry Bldg. Attor- 
neys and counselors at law. 

WILLIAMS & HUNTER,N. Y 
Life Bldg. Refer to First and 
American National Banks. 

ELLISON & CAMPBELL. 

RALPH HUGHES 

aaPh & SPARROW. 

WILLIAM M. VAN CLEVE 
- BEE & ROBERTS. 
. ELLISON. 
. BARTLETT. 
ORGE ROBERTSON. 
LSON & CLAPP. 
WILLARD P. CAVE. 


J.F. ARMSTRONG. 
SCOTT & BOWKER. 
GEORGE W. BRUCE. 
W.SPRIGG BROWN. 

IRA B. HYDE & SON. 
W.G. HINE. 

JAMES T. MONTGOMERY. 
JOHN 8. FARRINGTON. 


Town and County. 
* 
Stanberry*et 


aSt. Charles*et. St. Charles 


. 


«St. Joseph*st.. Buchanan 
«St. Louis*et 8t. Louis 


aTrenton*st Grundy 
aUnionville*er ....Putnam 
aWarrensburg*et_Johnson 

Webb City*et. Jasper 
a West Plains*et....Howell 
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Name. 


MeguLLoued, ALESHIRE & 
R. C. HAENSSLER. 


GRAHAM & FULKERSON. 


ABBOTT & EDWARDS, 319 
N. Fourth St. Attorneys for R. 
&: Dun & Co. _ Refer to any 


Olive St. Refersto State Nat” 


Bank. 
BLOCK & SULLIVAN. 
Suite 807-815 Carleton Building 
Counsel for Fourth Nationa: 
Bank and Jefferson Bank. 
BRYAN & CHRISTIE, 807 Com- 
monweaith Trust Bldg. Counsel 
for Commonwealth Trust Co. 
GRANT, CARROLL & KEN- 
NEDY,910 Carleton Bldg. Reter 
to Nat. Bank of Commerce. 
HARBER & KNIGHT. 


BEVERLEY H. BONFEOY. 
J. W. SUDDATH. 

A.G@. YOUNG. 

W.J. ORR. 


MONTANA. 


sAnaconda*et._Deer Lodge | 
sBillings*et-.. Yellowstone | 
«Bozeman*ef _ Gallatin | 
aButte*et . Silver Bow 
«Great Falls*et.. -Cascade 
TaHelena*et .. 
(Clarke 
———— a | 
eLivingstwn*.. .. Park 
sMizgsoula*et 
aTownsend*et_ Broad water 


- Lewis and | W 


T. P. STEWART. 

. F. GODDARD. 

ALRATH & PATTON. 
GEO.B GERT. 
RANSOM. COOPER. 

E CULLEN, JR. 


| CHARLES V. POMEROY 
er) & GIBSON. 

A. r JUNCAN 

E. H. GOODMAN. 


NEBRASKA. 


aBlair*et 

aBroken Bow‘*et....Custer 
aButte* Boyd 
aCentral City*et_..Merrick 
aChadron*et Di 


Cretexet 

aDavid City*et 
aFairbury*st 

aF alls City*st. -Richasdese 
aFremont*et . ...Dod| 
aGrand Island*et.. 
Hastings*er 


aMadison*et Madison 
aMcCook*et.... Redwillow 


Norfolk*et_. 
aNorth Platte*st_. Lincoln 
sOmaha*et Douglas 





NEAL & QUACKENBTSB. 
STORK & GROSVENOR. 
RINAKER & BIBB. 
HERMAN AYE. 
J. R. DEAN. 
JOHN A. DAVIS. 
JOHN P. ee 
ALBERT. W. CRITES. 
McALLISTER & CORNELIUS 
Shirai e I. FOSS. 

W. M. CAIN. 
R. A. CLATT. 
GILLISPIE 
E. ABBOTT, City Attorney 
H. WOOLLEY. 
8. DUNGAN. 


Cc. 
Cc. 
J. 
H 


TE 
B 
& 


a 
PO 


Copa UE. 
f wae. 


z 

BS 
oi 
Ses 


Oi, 

tN L. GEISTHARDT, 

lock. Refers to Clark 

rd Investment Co. 
BELL. 


Hee abP 
Sara 
wr 


D 


mr> 
we 


ae s0P 
=> 


LCOX & HALLIG 
BALDRIDGE & DE B. SRD, First 
Nat'l Bank Bldg. Attorneys 
for U. 8. National Bank. 
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| 
Town and County. Name. Town and County. | Name. 
| 


is a ca a 
sOmaha‘tet Douglas | MONTGOMERY& HALL, (8-611 Philltpebur. _. Warren | SMITH & B 
( Continued.) N.Y Life Bldg Local Attor Plainfield oon Baton oe een Pt. 
ines tor Marshall Field & Co svmceton*at Mercer | FERGUS A. DENNIS. 
ae 1way*et -..Union | FREv HYER. 
O'NEILL & GILBERT, U. § || Redbank*st onmouth | H. M. NEVIUS. 
Nat. Bank Bidg. Reference: || ysejen*et Saiem | W. T. HILLIARD. 
U.S. Nat. Bank. | aSomerville*et - Some rect | DUNGAN& REGER. 
a | Summit*et nion | C. N. WILLIAMS. 
40’ Netll*st ARTHUR F. MULLEN. Mercer | KRWIN E. MARSHALL. Refers 
aPlattsmouth*et...... Cass | BY RUN CLARK. | to ‘Trenton Trust & Safe 
anchuy\er*et Colfaa |G. H. THOMA | Deposit Co. 
aTeKawahb*et......... Burt HOPEWELL & HOPEWELL. Vineland*st..Cumberland | H. $. ALVORD. 
0 W abouret Sepeders teiheu Be SUR. Washington*st. Warren | OSCAR JE FFRY. 
Vayue*et.......... Wayne Woodbur 
“Wymore*st age | Ke N. KAUFFMAN. . anger. Seomnonee | FB, BATES. 


F.C. POWER. 





NEVADA. NEW MEXICO, 


qaCarson City*st..Ormsby Tones eon & SUMMER- aAlamorgordo*e .... Otero | J. E. WHARTON. 


sAlduquerque*et Bernalillo | kK. L. MEUDLER,. 
Goldfield*st ...Esmeralda | H. B. LIND. Be eaicereeusaen | FELIX H. LESTER. 
akeuo*st _. Washve | USCAR J. SMITH. aDeming*et ........- Luna | JAMES 8. FIELDER. 
a Virginia City*er....Storey ' W. E. DEAL. sLasCruces*et. Donna Ana BONHAM & HOLT. 
aLas Vegas*et.. San Miguel! | E V. LONG. 
aLincoln* Lincoln | GEO. B. BARBER. 


NEW HAMPSHIRE. ‘taSenta Pets. Santa Fe | KL. BARTLETT, 
silver City*et. i S$. M. ASHENFELTER 


TaConcord*et..Merrimack | HARRY J peers. 
Strafford | D WIGHT FE 
Cheshire oa i Hersey. 
aManchester*et..Hilisboro | HE N 
aNasbua*et Hilisboro | HENRY A. CUTTER. Attorney VORK. 
for RK. G. Dun & Co. 
aPortsmouth*st.Rock’ham | EDWARD H. "ADAMS. 
Rocnester*et Strafford | LESLIE P. SNOW. 
Somersworth*et Strafford | WILLIAM F. RUSSELL. i WILLIAM LANSING. Genera! 
| Corporation and Mercantile 
Law Practice. 
NEW JERSEY ROSENDALE & HESSBER6, 
o Attorneys ~~ National Con- 
| mercial Ba 
Amsterdam*st...Monte’y | CONOVER & FISHER. 
V.GUERIN aAuburn*et _......Cayuga | C. D. AVERY 
DMUNDC. GASKILL, Jr. eBallston Spa*et..Saratoga | J. S. Lv AMOREAUX. 
AMES BENNY aBatavia’et ..... “Genesee | FRANK W. BALLARD. 
EORGE M. SHIPMAN. sBath*et Steuben | REUBEN R. LYON. 
\ P.H UTCHINSON. aBinghamton*et .. Broome | CARVER,DE y O&HITCHCOCE 
WARE Brockport*st .... Monroe | D. A. ADAMS 
FILSON, CARR & STACKE- «Brooklyn*st Kings aE = City. ELL, 1 
Buffalo*st .......-..-- Erie ) Cc s 
AMES H. NEIGHBOR. : | Pearl Street (Dun Bldg.) Col 
ng aan D. GEDNKY. | lections, commercial and real 
aEKlizaveth*et P. GILHOOLY. | rye yo Refers to 
aFiemington*etAunterdon | W. %. PARKER. | R. @. Dun & Co., > Ne 
ee aa neneee B! par CAREER. gone Bank, a te ae 
Hackensack*et .. Bergen | 0. Granger & Co., and 
oonoken*et Hudsop | FRANK HOPKINS. Buffalo Candy C Co ’ 
aJersey City*et.... Hudson | BEDLE, EDWARDS & THOMP- . | HAMMOND, HINKLEY & MAR 
SON, 1'Exe omnes Place. Coun- SHALL, 8) West Eagle Street. 
sel for First National Bank Refers to Marine Nat. Bank 
and other Institutions. and Peopies Bank. 
FRANK P. McDKEKMOTT, 17 GEORGE. C. HILLMAN, & 
a e Place. Reference: Mooney-Br.*bane Building. 
Hon. Gilbert Collins, Justice Refers to Ene Co. and Buffalo 
Supreme Court, New Jerse Savings Banks. 
TENNANT & HAIGAT, 15-21 EDWARD M. SHELDON, Mut 
Exchange PI. References; ;Hud ual Life Bldg. Refers to Third 
son County, Second National National Bank. 
Banks, N. Title Guarantee & || sCanandaigua*et _.Ontario | T. H. SEaN ETT. 
Tr.Co.,and Commercial Tr. Co. || Cape Vincent*stJefferson a. > LE 
Lampertville*et. Hunter’n | WALTEX E. HAYHURST. Carthage*et Jefferson IN SLLEK. 
Long Branch*et Monm’th | B. P. MORRIS. Catekill*et ........ Greene JESeE W. OLNEY. 
aMays a JOHN C. REED. Cohoes*et .. ...... Albany | LESTER T. HUBBARD. 
Montclair*et . . Essex | JOHN A. HINES. Corning*et .......Steuben | WM. REED 
aMorristown*st _-.. Morris ms MINTON. aCortland Cortland JANES F DOUGHERTY. 
aMt. Holly*st.. Burlington - ATKINSON. Dundee*et .......... Yates | L. J. BASKIN. 
aNewark*st Essex DE wI & PROVOST. Attor- || Dunkirk*et . Chautauqua MU RRAY & HURLBERT. 
neys for the North Ward Ne- || East Aurora*et._..._. Erie | F, R. WHALEY. 
tional Bank. aKimira*et Chemung | BALD W ™, TURNBULL ¢é 
J. BAYARi’ KIRKPATRICK. ALLIS 
General Practice, including Frankfort*et...Herkimer | EK. L. ou TH. 
corporation, commercial, reai || Fredonia*st Chautauqua | STEARNS ‘. aes. 
estate and patent law Fulton*et Oswego|F G. SPEN 
PITNEY& HARDIN Attorneys || Geneva*st ........Ontarto | R. S. M ROSENGER, 
for Essex County Nat’l Bank.|| Glens Falle*et....Warren | ASHLEY & WILLIAMS. 
aNew Brunsw’k*et _Mid’sx | HOWARD A. REYNOLDs. Gloversville*st ... Fulton | JEREMIAH WOOD. 
OQ e*et .. Essex | HOWE & DAVIS Haveratraw*et Rockland | ALONZO WHEELER. 
Passaic*et . THOMAS P. COSTELLO. aHerkimer*et __._Herkimer | CHARLES BELL. 
or aterson*st ...... Passaic | FREKFMAN & WESTERHOFF, || Hornellsville*st.. Steuben | MILO M. ACKER. 
ce Practitioners. Refer- || aAHudson*et Columbia | CADMAN & PECK. 
nceé, Hamilton Trust Co. Tiion*et _ Herkimer | JAMES CONKLING. 
Fertn Amboy*et Middlesex ] HOMMANN & STRICKER. althaca*et --Tompkins | 8. EDWIN BANKS. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Direotory List. 
a@onnty Seat. *Money Order Office. eExpresr Office ? Telegraph Station. State Capital. 


Asbury Park*etMonmo’th 
Atlantic pela Atlantic 
Bayonne*et . - Hadson 


Bordentown*etBurlingt’n 
aBridgeton*et Cumberland 


Cc. 
E 
J 
aBelvidere*et 96 
J.8 
aCamden*et Cainden | W 

J 

J 














Town and County. 


amestown*et .Chautau’a 
sJonnstown*st Fulton 


aKingston*et Ulster 
Lit atollevet .- Herkimer 
aLockport*st WWirone 


Malone*st .......Franklin 
Middietown*er.. .Orange 
Mt. Vernon*st.. Westc’ter 


ewbur, is 
New HocbelletsWeetch re 
iNew York City*et N. Y’k 


Fegere Falistet Niagara 
onawanda*t Niagara 
iNorwich*st.... Chenango 


Opdensburg*etst.L'wince 
Cattaraugus 
Madison 

Oswego 

-- Tioga 


Teer - Pa arate 

estchester 
aPenn Yan*et . Yates 
(Plattaburgset Clinton 
Potedam*st St. Lawrence 
sPoughkeepsie*stD utchess 


REPRESENTATIVE ATTORNEYS. 


Name. 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 


WILLIAM D. BRINNIER. 
M.G. BRUNNER 

W. LU oat R REEVES. 
C.G. BLAINE. 


B. L. WELLS. 
DILL & COX. 
DAVID 0. WILLIAMS. 


F. E. BROWN. 
BROWN & CASSEDY. 
JOHN F. LAMBDEN. 
JOHN A. AMUNDSON, 
Broadway. Corporation, surr 0 
gate, and general practice. Re 
ers to National Park Bank 
BRAINSBY,DORIS & COLETY 
32 Broadway Atiorneys and 
counselors at law Every de- 
partinent specialized. 
tions. Bonded. 
BRIESEN & 
Wall. 
Nachod & Kiihne, bankers. 
ELISHA K. CAMP, 9 W Br'dw’y 
General practice. 


KNAUTH, 


LOUTS F. DOYLE. 41 Park Row. | 
Park 


HU ore, ROUNUs & SCHUR- 
and coun- || 
law, 96 Broadway | 
Cable address, | 


Attorney for National 
Bank of New York. 


MAN, Attorneye 
selore at 
and 6 Wall St. 


“Carswal.”’ Charlies E. Hughes 


Arthur C. Rounds, Geo W. | 


Schurman, Carl A. Hansmann, 
Thomas H. Rothwell, Walter 
F. Carter, Richard E. Dwight. 


M. 8. & I. S. ISAACS, 52 William 
S§t. General practice. Attorneys 
for Columbia Bank. 

JAY & CANDLER, 48 Wall 81. 
William Jay Flamen B. Cand- 
ler. N. ¥Y, Egerton L. Win- 
throp, Jr., and Robert W. 
Candler. 

GEORGE C LAY, 27 Pine St. 
Refers to James B. Dill and 


JohnC rosby Brown, of Brown | 


Bros &C 

McKFE & ORNS 
General Practice. 
Phenix National Bank. 


. 43 Cedar St. 
tefers to 


Town and County. 


Monroe 


Rome*st Onelda | 

Seen ee 

arAtog r’gs*eSarat’ga 
dienonennde 

Seneca Falis*et.. 

| sSyracuse*et ...- Onondaga 


146 || 


Tarrytown*et.,W’chester 
aProy*et........ Rensselaer | 


sCtica*et _. 


Collec- || 


49 | 
Attorneys for Knauth, | 


*st 
aWatertown'set ._ Jefferson 
Waverly*et.- -Tioga 
aWhite Plains*et We ‘chester | 
Yonkers*et. Westchester | 


NORTH 


sAsheville*et _.. Buncombe 
iCharlotte*st Mecklenberg | 
aConcord*er Cabarrus | 


sDurham*et 
aFayetteville*et 
| aGastonta*et 

| aGoldsboro*et 





-- Cumb'd 
Gaston 


yne | 
sGreenshboro*st = Guilfore | 


atfendersonville*et Hen'sn 

High Point*st ...Guilford 
aK tnston*st Lenoir 
aNewberntet Craven | 
TaRaleigh*et 


CHARLES EDGAR MILLS, 135 || 


Broadway Commissioner for | 
all States and Territories. Tak 


ing oe for State courts | 
alty. Acknowledgments | 


aapec 
affidavits, etc 

SETH B. ROBINSON, 35 Nas 
sau St. Refers 
National Bank. Attorney for 
Merchants Exchange Nationa! 


Bank 
STRALEY & HASBROMCK, 257 
Broadway. Refer to Merch’ts 
Exchange National Bank. 
WHITE & CASE, 81 Nassau St. 


Attorneys for Liberty Na. | 


tional Bank. 
ACKERMAN & CHAPIN, 
ROOT & ORTON 
ALBERT F.GLADDING. 


WATERMAN & WATERMAN. 
CREIGHTON 8S. ANDKEWS. 
p.¢ BURKF. 

COON & COON. 

GEO. F. ANDREWS. 


R. S. PELLETREAU. 
CLIFFORD COUCH. 

Cc. W. KIMBALL. 

WEEDS, CONWAY & COTTER 
LUTHER E. WADLEIGH. 
HARRY ARNOLD. 


to Chase | 


aRoxboro*et........ Person | 
|| aSalisbury*et Rowan | 


s+ tlmington*st No. _ er | 
|| aWilson*et Wilson | 
aWinston-Salem*et Forsyth | 


TaBismarck*et... Burleign 


| aBottineau*et... Bottineau 
Courtenay*et ...Stutsman 


aDevil’s Lake*et...Ramee 

aDickinson*et ........ Star 
Ellendale*et. - Dickey 

aFargo*st Cc 


\ Grand Forks*et Gr'd F’ks 


|| sHillsboro*et Trail 
aJamestown*et. Stutsman 
»sLangdon*et Cavalier 
Lansford....... Bottineau 
aLisbon*et 


aNew Rockford*et ... Eddy 
aValley City*er. .... Barnes 
sWahpeton*et.. -- Richland 





yet .Sc’n’t'dy | 
-Seneca | 


| 
Wyoming | 


Wake 


Name. 


EDNOR A. MARSH. Refers to 
Union Trust Co. or any bank 
at Rochester. 

SMITH, DeGRAFF & CASTLE- 
MAN. ~ to any Bank io 
Rocheste 

McM THON “@ LARKI®, Coun- 
sel for First National Bank. 

Ww. - HAwkISON. 

& C. C, LESTER. 

MILES R. FRISBIF. 

HAMMOND® tiA MMOND. 

EDGAR F. BROWN. Collec- 
tions will receive careful at: 
tention. 

| WILSON, COBB & RYAN. At- 
are for Third Nationa] Bk. 

| n H. & W. L. MORSE. 

| BETTIS & DRAPER. 


| CHARLES G. IRISH. Attorney 

for First National Bank. 

|MILLER & FINCKE. 

| neys for the Oneida National, 

| Second National, and the Sav 
ings Bank of Utica. 

| BYRON HEALY. 

ATWELL & ROGERS. 

HOWARD & SEBRING. 

BARNUM & WELLS. 

GEORGE N. RIGBY 


Attor- 


CAROLINA. 


| MERRICK & BARN ARD. 
CLARKSON & DULS. 
MONTGOMERY & CROWELL 


|FO LL _. FULLER. 
Q. K. NIMOCKS. 
. me LEW 1s 
F A. DANIELS. 
WM. P. BYNUM. JR. 
H.S. ANDERSON. 
t WESCOTT ROBINSON, 
LAND & COWPER. 
EKNEST M. GREEN. 
A. B. ANDREWS, JR. Refers 
| to Citizens National Bank. 
| HINSDALE & HINSIALE. 
| References’ RR, G. Dunn & 
| Co., New York. 
KITCHIN & CARLTON, 
— & CRAIGE, 


| ROUNTREE & CARR. 
W A.LTCAS 
LOUIS M. SWINK. 


NORTH DAKOTA. 


BOUCHER PHILBRICK & 
COCHRANK. 
. G. BURR, 

J.A. COFFEY. 


M. H. BRENNAN. 

| W. C. CRAWFORD. 

| AUSTIN & AXTELL. 

SPALDING & Sl».MBAUGH. 
Attorneys for Merchants State 
Vank, 

GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
fers to ry hank inGrandForks 

JOHN CARMODY 

| KNAUF & KNAUF. 

GEORGE M. PRICE. 

| KE, O. HARALDSON. 

T. A. CURTIS. 


MADDUX & HAMBRECAT. 
> : WRIGHT. 
H. SNYDER. 
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Town and County. 


BANKERS 


MONTHLY. 





Name. 


OHIO. 


Alliance*et . 
aAshiand*et .. 
Ashtabula*et... Ashtabula 
Barberton*et 
Barnesville*et...Belmont 
Bellaire*et Belmont 
aBowling Green*et.. Wood 


airfield 
sBryan*st Williams 
aBucyrus*et 


aCadiz .-- Harrison 


aCamoridge*st_. Guernsey 
Canal Dover*et ae 


a 
aChillicothe*et Ross 
aCincinnati*st _..familton 


aCircleville*st .. Pickaway 
aCleveland*st ...Cuyahoga 


TaColumbus*st...Franklin 

Conneaut*st... Ashtabula 
aCoshocton*et..Coshocton 
avayton*et...Montgomery 


Defiance 
Allen 


aFremont*st. “Sandusky 
atallipolis*st ........Gallia 
ecreenville*et _. 
aHamilton*st Butler 
Harrison*et .... Hamilton 
nMlcksville*et....Defiance 
tilisboro*et ....Highland 
aironton*st .... 
wackson*st 


..Lawrence 
Jackson 


OTIS & OTIS. Attorneys for the 
Central Savings & T ust Co. 

HART & 'c/ ILER. 

CLEMENS P. WINBIGLER. 

HOYT, MUNSELL & HALL. 

POMERINE & KARSCH. 

E. T. PETTY. 

D. W. COOPER. 

BALDWIN & HARRINGTON. 

L. O. BINCKLEY. 

CHAUNCEY L. NEWCOMER. 

SCROGGS & MONNETT. 


D. CUNNINGHAM. 

FRED L. ROSEMOND. 

JOHN A. HOSTETTER. 

W. 4H. SMITH 

JOHN KRAMER, 

WALLACE D. YAPLE. 

WM. E. BROOKS, Carlisle Bldg. 
References given on applica 
tion. Long distance telephone 

ERNST, CASSATT & McDOU 
GALL, ist National Bank Bldg 
Reference: First National Bk 

FURBER & JACKSON, Carlltele 
Bidg. Kefer to Merchants 
Nationa] Bank. 

Cc. J. McDIARMID, Blymyer 
Bidg. Meinber Beta Theta Pi 
and Phi Delta Phi. Refers to 

bank in city. 

MOULINIER, BETTMAN @& 
HUNT. St. Paul Bldg. Refer 
to Second National] Bank. 

PATTERSON A. REECE, John 
ston Building, Fifth & Walnut 
Sta. Specialities: Corporations. 
Wills, and Ir surance Laws. 

JOHN SCHLEYER. 

CARR, STEARNS & CHAM- 
BKKLAIN, 1507 Wiliiameon 
Bidg. Attorneys for Firat Nat. 
Bank. 

LOUIS J. GROSSMAN, 204-208 
Society for Savings Bldg. Re. 
fers to Cleveland Nat. Bk., 
Dime Sav. Bk., and Society for 
Savings. 

SQUIRE, SANDERS & DEMP.- 

EY. Perry-Payne Building. 
Attorneys for Bank of Com- 
merce National Assoctation, 
and Commercial National Bk. 

TREADWAY & MARLATT, 
809-812 Society for Savings Bldg 
Refer to any Lumber House or 
Bank in Cleveland. 

WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. pane 
for the Citizens Savings and 
Tr. Co. and “a Hough Ave. 
Sav. and Bkg. 

ARNOLD, MORTON & IRVINE 
Refer to Union National Bank 

M. R. SMITH. 

T. H. WHEELER. 

OSCAR M. GOTTSCHALL., 

SUTPHEN & SUTPHEN. 

A. F. THOMPSON. 

= aLtES B. HILL. 

E.G.&H C. JOHNSON. 

NIMROD W. BRIGHT. 

J&#SSE STEPHENS. 

JAMES H. FOWLER, 


ALDEN L. ROADARMODR. 
BICKEL & BAKER. 
ANDREWS HARLAN & AN 
JAMES A GRAFT.” OE 
L. E. GRIFFIN. 

H. M. HUGGINS. 

MILLER & MILLER. 

E. C. POWELL. 


| aLebanon*et.. 
|| aLisbon*st-_. 














Town and County. 


aKenton*et ........ Hardin 
aLancaster*et.... Fairfield 
.. Warren 

Allen 
-Coluinbiana 


.-Madison 


sLima*et 
aLondon*et. ... 
Lorain*st 


aMansfield*st .... Richland 


| 
aMartletta*et..Washington 


aMarion*st 
Massillon*et 
Middletown*et. 
aMt. Vernon*et - 
aNewark*et ‘Licking 
«New Phil’d’ip’a*et.Tus’as 
aNorwalk*et .. Huron 
sOttawa*et ‘ 
sPainesville*et 


Marlon 


aPaulding*et _. 
wx. 


q 
aPortsmouth*et. 
aSandusky*st 


aw. Tuscarawae 
sSidney*et ..- Shelby 
sSpringfeld*et. ... Clark 
sSteubdenville*st Jefferson 
St. Marys*et _... Auglaize 
aTiffin*et _..........Seneca 
aToledo*et 


Troy*et 
sUrbanatet .-Champaign 
aVan Wert*et _..Van Wert 


sWapakoneta*et _Auglaize 
aWarren*et...... Trumnbu)) 
aWashingtonC.H.*etFay'te 

Wellston*et .. Jackson 
aWilmington*et... Clinton 
aWooster*et Wayne 
aXenia*et Greene 
aYoungstown*et_Mahoni’g 
aZanesville*et.Muskingum 


eT 
Name. 


eS 


BLACK & FAULKNER. 

Ww ve. DAVIDSON. 

J. A. RUNVAN. 

COPELAND & ROGERS. 

BILLINGSLEY, CLARK &@ 
De Ona 

CARY JONES. 

FRANK COLEMAN. 


cU UuMIN GS, MOBRIDE & 
WOLFE, 

HANCOCK & NOLL. 

J.F.McNKAL & SONS. 

aE L a & DAY. 

H. DELL. 

L APPS DEVINE. 

JONATHAN RES, 

NEELY & PATRICK. 

ANDREWS BROS. 

LEASURE & POWELL. 

TUTTLE & TULTLE. 

“NOOK & SAVAGE. 

BFLL & DRAKE, 

BANNON & BANNON. 

k. B. FISHER, Attorney for 
Citizens Banking & & Trust Co. 

JOHN Tn H 

D. J. HATFIELD. 

OLive RH. MILLER. 

D G :UBE 

Cc uri LETON & SMITH. 

BUNN & ROYEK 

GEORGE B. ORWIG, Produce 
Exchange. Refer to any bank 
in Toledo. 

Jd. A. DAVY. 

WAITE & DEATON. 


H. G. RICHEY. 


LAYTON & SON. 
TUTTLE & FILLIUS. 
POST & REID. 


GORDON ‘COOK. 

JAS. M. BAILEY, Attorney for 
R.G. Dun & Co. References: 
Old Citizens National Bank 
ané Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


Blackwell*et..........Kay 
aChandler* Lincoln 
Canadian 
Garfield 
a - Logan 


aBobaritt in 


sNewkirk*et_..........Kay 
aNorman*et Cleveland 
sOklahoma‘et.. Oklahoma 
«Pawnee*et........ Pawnee 
aPerry*et............ Noble 
aPondcreek*et _.....Grant 
Shawnee*s+ Pottawatomie 
aStillwater*et Payne 
aWoodward*st. Woodward 


SNODDY & SON. 
TETERICK & ROSE 
eae NHOUSE & RITTEN 

iO 
H. L. FOGG. 

20BBERTS & CURRAN. 
COTTERAL & HORNOR 
LAWRENCE & HUSTON. 
J. A. HYNDMAN 
ROBERTS & BOWMAN. 
AMIL H. JAPP. 
W.S. CLINE 
MOSIE i & DUDLEY. 
T. F. MoMECHAN. 
L. 8. WILSON. 
SMITH & SCOTT. 
MACKEY & SIMMONS. 
ona & CRANE. 
J. W. REEC 
CHa. ES SWINDALL. 


OREGON. 


Ashiand*et.. 
aAstoriatet ... . Clatsop 
aBaker City*et ......Baker 

Cottagegrove*et.... Lane 
aEugene*et Lane 


eHeppner*et 
—~ Innvule*ef- Yamhill 
rego n City*etClackamas 
leton*et _... Umatilla 
tportland‘et -Multnomah 
“ “ 


--Jackson 


| JaSalem*et 


aTne Dalles*et 


E. D. BRIGGS. 
‘ARRISON ALLEN. 
MITH & HEILNER. 
£. YOUNG. 

M. TRAVIS, 

C, E. REDFIELD. 
McCAIN & VINTON. 
U’REN & SCH''EBEL. 
McCOURT & PHELPS 
N. D. SIMON. 

PLATT & PLATT 


R. 8. BEAN. 
HUNTINGTON & WILSON. 
T. H. CRAWFORD. 


H 
8. 
J. 

L. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office, 


e@Express Office. 


+ Telegraph Station. 


7 State Capital 





Town and County. 


REPRESENTATIVE ATTORNEYS. 


Name. | 


PENNSYLVANIA. 


Allegheny*et.. Allegheny 
uAllestownret .----Leh a 
Altoo 

a ..Schu vii 
dann Bradford 


aBrookville*et -. _Jefferson 
aButler*et.. -Butler 
Carbondale *et Lackawan 
aCarlisie*et...Cumberland 
Catawissa*et - -Columbia 
Charleroi*et .Washington 
% elaware 

Clarion 


alerpart. Potter 
ville*et .. --Montour 


fi 
eee. N —_—£-~~ 
aBrie*st 


York 
tiarrsbare _Dauphin 
Hazleton*et...... Luzerne 
iHollidaysburg*et_. - Blair 
sHuntingdon*st Hunt’don 
alndiana*et Indiana 
Jobnstown*st ...Cambria 
aLancaster*st .. Lancaster 
Lansdale*st . Montgomery 
sLebanon*et 


sLock Haven*et _ ““éltine ton 
net & City*st_S8c’ylkill 
a = rt*et or dieabeon 
CK C68) eghen 
eadvileet.  Ovewtera 
7 
sroeratgt ranklin 
Milton*st_Northumb'land 
Mt.Carmel*stN or’mberl’d 
iNew Castle*st__ Lawrence 
aNorristo’n*st M’ntgomery 
on Venango 
- Phila. 


poilipsburgset . ..."Venter 
Poonixvilietst Chester 
aPitteburg*et _. Allegheny 











GEORGE H. RANKIN. 
THOS. F. DIEFENDERFER. 
Ww M.8 HAMMOND 
S. M. ENTERLINE 
L +. MOTT. 
WEYAND & OOREHE AD. 
W.S. MORRISON. 
MOSES A. POINTS. 
4, M. oc 
w.J. abe. 
L. E. WALLER. 
BROWN & SC HOONM AKER. 
W.N.CONRA 
J. E. Manan. ALL. 
> H. HORTC 
3. WILSON SWanrz, 
- RHAWN, 
D. Me “Me CLOSKEY. 
A. B. GEARY. 
J A. HOY. 
BENJAMIN F. CHASE 
WALTER E. GREEN WOOD. 
H. M. NOXTH. 
gaa T. KINCAID. 
A. N. CRANDALL. 
R. SuoTy AMMERMAN. 
E. WESLEY KEELER. 
COLE & KUNTZ. 
Pr. EVANS. 
8. A DAVENPORT 
JAMES S. CARMICHAEL. 
Cc. 8. DUNCAN, 
GEORGE E. BARRON. 
JOHN W. VOSLEK. 
C. M. WOLFF. 
JOB J. CONKLIN 
KLINE, SMITH & BIGELOW. 
THOMAS J. BALDRIGE. 
THOS. F. BAILEY. 
THOMAS SUTTON. 
THOMAS J. ITELL. 
APPE! & ae 
e J. BEN 
A. BrEWwatr GBRICH. 
C. A. HAU 
PHILIP B. INN. 
BROWN & STEVENSON, 
JOSEPHA GARRAHAN. 
CKAIG & LOOSE, 
W. P. APPLEGATE. 
L. H. LATDERBAUGH. 
J.J. ALEXANDER, 
H. H. SPANGLER. 
EDWIN PAOL. 
JOSEPH H. DEPPEN. 
J. NORMAN MARTIN. 
E. L. HALLMAN. 
F. W. & J. L. HAYS. 
BAMBERGER LEVI & MAN- | 
DEL. 6 Chestnut St. Refer 
vo 4th St., and Market St. Nat. 
Banks. 


CARR, BARTLETT & SMYTH, i 
| TaNewport*et. 


Provident Bldg Reference: 

Fourth St. Nationa] Bank. 
re & EYRK, 929 Chest- 

nut St 

— “—s in Philadelphia. 
An & W.S 


. FURST, 501-506 | 
beosinen Girard Bidg. Counse) | 


for 400 manufacturers, six 
financial institutions, and sev- 
eral ratlroads. 

GREENWALD & MAYER, 201 
Bailey Bldg. Refer to North- 
ern National Bank. 

W. NORMAN MORRIS, 1120! 
Chestnut St. Refers to Lincoin | 
and Central Trust Co’s, 

FREDERICK J. SHUYER, 300- || 
306 Penn Square Bidg. Attor- 
uey for Prudential snourence | 
Co. Refers to Girard Trust Co. 

G. H. LICHTENTHALKKk. 

JOUN HAVILAND, JR. | 

CHANTLER, McGiLL & Mce- | 
CLUNG, Park Bldg. At- 
torneys for Second ‘ational | 
Bank of Pittsburg and German 
National Bank of Allegheny. 

McCREADY & MOORE, Frick | 
Building. General Law Prac- 
See Refer to Mellon National | 


|| Stroudsburg*et 


|| aTowandatet _.. 


| aUmiontown*st.__ 
| aWashin 


| aWaynesbu 
| aWellsboro*et _____. 


Refers to any Bank or | 





Town and County. 
- 


aPittsburg*et.. Allegheny 


(Continued. ) 


Pittaton*et - Luzerne 
Pottstown*et M* ‘nigome ry 
aPottaville*st huylkiil 
Panxeutewney x Jef's'n 
aReading*e+ Berks 
Re 
aRi 
Seave r 

Sayre*st Bradford 
aScranton*et ._Lackawanna 


Shamoxin*et North’mb’d 
Sharon*et -... Mercer 
Sharpsburg*et - Allegheny 
Shenaadvan*et.. sch'ylk’! 
sSomerset*et__.. Somerset 
St. Mary’s*et...... Elk 
Monroe 
sSunbury*et Northuwt'l'd 
Susqueh anna *et Susque- 

hanna 

Tamaquat*et_. --Schuylk1l) 
Titusville*et... Crawford 
Bradford 
aTunkhannock*e¢Wyom'g 
yrone*et . Bialr 
- Fayette 
--.. Warren 
ton*et Wash'g'p 
poro*et. Franklin 
.. Greene 
Tioga 
4 West Chester*et. Chester 
aWilkes-Burre*et Luzerne 
aWilliamaport*et Lwcon’g 


aWarren*er 


Waynes 


aYork*et 


noldeville*t Jefferson 
‘ay*et -E)k 


Name. 


GEORGE H. RANKIN, 8utte, 
1220 Frick Bldg. Corporation, 
Commercial, and Bankrupt 
ractice. Refers to Fidelity 

itle & Trust Co. 

WATTERSON & REID. Fidelity 
Building Attorneys for City 
Insurance Co. 

WAY, WALKER & MORRIS. 
1108 Frick Bldg. Commerctal 
law. References Peoples Na- 
tioral Bank. 

WISE & MINOR. 1423 Park Bld 
Refer to Allegheny Nat. Ban 

W. I. HIBBS. 

M.D EVANS. 

WESLEY & WOODBURY. 

JEFF. G. WINGERT. 

STEVENS & STEVENS. 

S. M. McCREIGHT. 

W. W. BARBOUR. 

M. F. MECKLER. 

I. N. EVANS. 

WILLIAM M. CURRY. Refers 
to Peoples Bank and Third 
National Bank. 

THOMAS F. WELLS. Refers to 
Title Guaranty & Trust Co., 
and ae Deposit & Discount 


Ban 
UNGER & UNGER. 
C. N. McCLURE. 
T.J_ FORD. 
JOSEPH P. MONAGHAN. 
A. C. HOLBERT. 
D. J. DRISCOLL. 
Cc. C. SHULL. 
HARRYS KNIGHT. 
JOHN D MILLER. 


F. P. KRERS. 
JULIUS BYLES. 


HICRS & TEMPLETON. 

LINDSEY & JOHNSON. 

CHARLFS W. STONE & SON. 

McILVAINFE & WILLIAMS. 

W.R. Dey pon- 

WM. J. Ki 

MERRICK & OUNG 

CORNWELL & COKNWELL. 

R. NELSUN BENNET 

WM. RUSSELL DEEMER. R- 
fers to Williamsport Nat., anc 
Weastbranch Nat. Banks. 

JOHN A. HOOBER. 


PHILIPPINE ISLANDS. 


aManila*set 


(S._N. 


WOLFSON. Refers to 
E. I. Dupont Co., Wilmington, 
Del. 


RHODE ISLAND. 


-Newport 
Pawtucket*st Providence 
"aProvidence*et Provide’e 


Weaterly~et_. Washington 
Woonsocket*st Provide’e 


Ww. P. SHEFFIELD, JR. 

ROSCOE M. DEXTER. 

IKVING O. HUNT. Kefers to 
American National Bank. 

EDWARD | C. 'STINESS Attor- 
ney for N Jewelers Board 
pi Trade, pe... Clearing 
1 

GEOKGE R. McKENNA, 

WILLIAM G. RICH. Refers to 
Industrial Trust Vo. 


SOUTH CAROLINA. 


|| aAbbeville*st .... Abbeville 
sAiken*et Aihen 
|| aAnderson*et.... Anderson 
aCamden*et Kershaw 


'| aCharleston*st Charleston 





FRANK B. GARY. 
“HENDERSONS.” 
J.M. PAGET. __ 
W. M. SHANNON. 


MORDECAT& GADSDE 


N 
| RUTLEDGE & HAGOOD, 


Counse) for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable 
Compeay: Plant System of Rail- 
s; Armour & Co., Chicago. 
er to president or cashier 
a any b in Charleston; Nat. 
park Bank, of New York. and 
Stanaard Of Co., Baltimore. 
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Town and County. 


| 


BANKERS’ MONTALY. 


Name. 


TaColumbia*et... Richland | LYLES & McMAHAN. 


— 
Cherokee | 


ey*st 
aGreenville*ef. - Greenville | 


4Greenwood*st Greenwo'd 
aMarion*et Marion 
aNewberry*st... Newberry 


Peete apc eb’g 


ork | 


4 Aberdeen*et . 
eArmour*er - 

eee _———- 
4Clark*et_. 


AElk Point*et_.. 

4F landreau*et Moody 
Hot Springs*et Fali River 
éHuron*et ........... Beadle | 
Lead*et ..... _.. Lawrence 
4Madison*et 

aMilibank*et_ 

aMiller*et . 

aMitchell*et . 

TaPterre*et 
Platte*st....Charles Mix | 
ee, City*et. Pennington | 


n*et Darlington | GKU 


(a. W. 


| GEORGE S. 


W. BROWN. 
BUTLER & OSBORNE 
HYNSWORTHY, 
PAITERSON 
| SHEPPARDS & ¢ 
HENRY MULLI 
JOHNSTONE & (€ ‘ROMER. 
GLAZE & HERBERT: 
WILSON & WILSON. 
JOHNSON & NASH 
COOPER & FRASER. 
SCAIFE & HAMBLIN. 


DAKOTA. 


CAMP oS LL. 
oon T. MATHHK WE 
(GHERVER CHKEVER. 


AMS & COLEMAN. 
JILL & HEDRICK. 
AWFORD & TAYLOR. 
AMBERS KELLAR. 

1. WILLIAMSON. 
RIX. 

JOHN PUSEY 


5 J. SPANGLER 
| JOHN SUTHERLAND. 


Spink | ROY 


W. F. McCALL. 
BUELL & GARDNER 
T BULL 


aSioux Falle*et Minnehaha | BAILEY & VOORHEES. Attor- 


aSturgis*et 
aVermilion*st Clay 
4 Watertown*et .Codington 
Waubay*et Day 
aWebster*er_. 
eWilmot*et.._. 
*st 


| 
| 
| 
| 


neys for Sioux Fal 8 Nationai 
Bank, W. U. Telegraph Co., 
Illinois Central R. R. Co., = 
erlcan Surety Co., and R. 
Dun & Co. 

POLK & McNENNY. 

C.J. GUNDERSON., 

A. SHERIN. 

|G. G. LASELL. 


Day 1 SE ARs & Potter. 
~- Roberts | 
Yankton | N.C. CRAMER. 


J. A. MUNROE, 


TENNESSEE. 


Sristol*et Sullivan 


| 


*Brownsville*et. Hay wood | 


*‘Chattanooga*er.Harniiton | 


aClarksville*et ....Montg'y 
aColumbia*et ....... Maury 
aJackson*et....... Madison 

aoe Washin’n 


aLebanon‘e_. 

aM flie*e os 
aMcMinnville*st_.. Warren 
aMemphis*st Shelby 


*et 
aMorristown*et ..Hamblen 


aMarfreesboro*et Ruther’d 
TaNashville*st... Davidson 


aPul 

sehelbyville*et Bedford 
aTrenton‘*et _.......Gibson 
aUnion City*st 
aWinchester*et .. Franklin 





| RANKIN 


PETERS & LAVINDER. 

KINNEY & WILLS. 

COOKE & SWANEY, Attorneys 
for the Southern Ry Oo. 
Refer to First National Bank. 


& RANKIN. 
fers to any 
nooga. 

DANIEL & DANIEL. 

W. B. GREENLAW. 

T. J. MURRAY. 

ah COX. 

JAMES SEVIER. 

uVoer. SANFORD & FOW- 


R 
& a RS & ROGERS. 
.E BE. ARD. 
) PES, Sr 
Be ART ON. 

PERCY, Equitable 
Aitorney and Director 
of Memphis National Bank. 
WARINNER & WARINNER. 
78 Madison St. Attorneys for 

Firat National Bank. 
E. SMITH. 
HOLLOWAY & HODGES. 


JESSE W. SPARKS. 


LuMUEL R. CAMPBELL. Re- 


fers to American National Bk 
JOHN M GAUT. Attorney for 
American National Bank. 
MOORE & a Cole Bldg. 
References—New York: Car- 
ter, Hughes & Dwight; Nash- 
ville: Union Rank & Trust Co. 


WALTER STOKES, Attorney || 


for First National Rank. 
W.W. FARABOUGH. 
E E. ESLI¢ K. 
W. B. BATES 
WALKER & - As om. 
CALDWELL & 
EMBREY & GARNER. 


‘ | 
PARKER & |) 


Re- || 
Bank in Chatta- 


il 
Town and County. 


|| sAbilene*et 
| sAlbany*et._. 
|| TaAustin*et 


Taylor | 
-Shackleford | 
Travis | 


aBeaumont*et _.. Jefferson 


|, aBeeville*et 
aBeiton*et .... 
aBonham*et 
| sBrowneville*et..Cameron 
| aBrownwood*et .... Brown 
| aBryan*et _......... Brazos 
| aCameron*et . Milam 
aCleburne*et Johnson 
aCorpus Christi*et_ Nueces 
|, sCorsicana*et .... Navarro 
| aCrocKkett*et Houston 
aDallas*et 


|| aDecatur*et 

| Denison*et.......Grayson 
aDenton*et ........ Denton 

|| £1 Paso*et........ El Paso | 

| #Fort Worth*et....Tarrant | 


| 
aGainesville*et . Galveston 
| aGalveston*et...Galyeston | 


aGeorgetown*et_. Will’son 
aGreenviile*et Hi 

| aHenrietta*et _.. 

| aHillsboro*et... 

- || aHouston*et 


|| aKarnes City*st...._ Karnes 
sKaufman*et.... Kaufman 
| aLaredo*et Webb 
| aLockhart*et Caldwell 
sMcKinney*et.. Collin 
Mexia*et Limestone 
|| aMiamiset ___. 
| Navasota*st. 
sOrange*et - 
sPalestine*st - 
aVaris*et ‘ 
aPittsburg*et 
anusk*et 
| aSan Angelo*etTom Green 
| aSan Antonio*et Bexar 





-Grimes 
Orange 
“Anderson 
. Lamar 
Camp 


|| aSherman*et ......Grayson 
| Taylor*et .... Williamson 
Temple*et B 
Texarkanaet -. 
Timpson*et 
|| aTyler*et 
|| sWacotet ......- 
aWaxahachie*et ..._ Ellis 
ae Parker 
Wharton 
{Wichita nPallstef | Wichita 


Beaver | 
Boxelder | 
. Cache | 
Sanpete | 
--. Weber | 
— 
| aProvo City*et.. 
| TaSalt Lake Totty*etSalt ie 








| sc. 


| RE 


| JAMES 


| W.G. 
| GOLDTHWAITE 


| Bank. 
| W. C. OLIVER. 


--Reberts | 


Cherokee | 
| J 


| J. W. 


TEXAS. 


HARRY — pare. 
WEBB & HI 
F aoe Deicke & VON ROSEN- 


SMITH, CRAWFORD & SON. 


EASLEY. 
SAUNDERS & SAUNDERS 
RICHARD B. SAMPLE. 
J.B. WELLS. 

JENKINS & McCARTNEY. 
DOREMUS & BUTLER. 
J.M, RALSTON. 
WALKER & BAKER. 

G. R. SCOTT. 

W J. McKIE. 

ALDRI( H & CROOK. 


COCKRELL & GRAY. Attor. 


neys for City National Bank. 
Cc ORSW RL. 

E. J. SMIT 

ALVIN C. OWSLEY. 

JOHN L. DYER. 

WEST, CHAPMAN & WEST 
Attorneys for First National 


Bank 
POTTER & POTTER. 
MANN & BAKER. Att’ys for 
Texas Guarantee & Trost Co, 
B. & CHARLES J. 
STUBBS. 
F D. LOVE. 
JOHN T. CRADDOCK. 
EUSTIS 
SPELL & PHILLIPS. 
& MOODY. 
Attorneys for First Nationa 


Refers to Firn 
National Bank. 
J.C. GOODE. 
M.H GOSSETT. 
Cc ee ES 2 PIERCE. 
c. I OC 
GAN ETT ‘e SMITH. 
w.E. DOYLE. 
C.COFF E. 
CARR & SCOTT. 
HOLLAND & HOLLAND. 


| T. B. GREEN WOOD. 


EDGAR WRIGHT. 

JOHN W. HOOPER. 

W. E. DONLEY. 

T. THOMSON. 

BALL & INGRUM, Attorney 
for National Bank of Com 
merce, San Antonio. Referto 
Nat. Bank of Commerce, N.Y; 
H. P. Hilliard, V.P. Mech. Am. 
Nat. Bank St. Louis; First 
Nat. Bank Kansas City, Mo. 

t L. BRAMK, 

W.#H. oa 


WEBBER & WEBBER. 
DANIEL WALKER. 
JOHNSON & EDWARDS. 
TAYLOR & GALLAGHER. 
SKINNER & SUPPLE. 

J. M. RICHARDS 

M.D. IVEY. P 
HU FF. BARWISE & HUFF. 


UTAH. 


GEO. B. GREEN WOOD. 
F.J.HALTON. 
J.C, WALTERS. 
LEWIS LARSON. 
w D. JOHNSON. 
. I. SNYDER. 
VANS & RYDALSH. 
BOOTH & LEE. 
Nationa) Bank of 
ublic. ¥ 
JAMES: INGEBRETSEN. Re 
ters to Commercial Nat.Bal 


refer 
tb 
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Town and County. 


REPRESENTATIVE ATTORNEYS. 


Name. 


VERMONT. 


Barre*st Washington 
Bellows Falisset W’dham 
sBennington*set Benning’n 
Brandon*et ... . Rutland 
Brattleboro*st Windham 
spertingrontet. Chittenden 
Castleto - Rutland 
Guaiwickset - Caledonia 
qaMontpelier*st Wash'ton 
Py er Ratiana 


et Johnsbury*st Caled’ ta 


H. WILLIAM SCOTT. 
BOLLES & BOLLES. 
BATC ree & BATES. 
Ww. A. ATWELL. 

5 AFeeMAR & MARTIN. 
R. W. TAFT. 


See iutiand, 

BULLAKD & MORSE. 
WILLIAM N. THERIAULT. 
EDWARD DANA. 

F. C. SMITH. 

MAY & HILL. 


VIRGINIA. 


aAbingdon*et. Washington 
Alexandria*et Alexandria 
Bristol*st.... Washington 
aCharlottesville*st Albe’le 
Danville’st Pittsylvania 
Fredericksburg*et 
Spottsylvania 
aHampton*stKiizab’th City 
aH mburg*et Ro’gh’m 
Wonesville* Lee 


sLeesburg*er. .... Loudoun 
aLex! n*et Rockbridge 


"age 
burg*st.. Campbell 


aMartinsville*et ... 


Newport News*er Warw’k 
Norfolk*st Norfolk 


Petersburg*er. Dinwiddie 


-Henry 


aPortamoutn*st... Norfolk 
TaRichmond*st... Henrico 


ugusta 
sSuffoik*st.... Nansemond 


aWinchester*er. Frederick 
sWoodetock ter. Shenand’h 
iWytheville*st Wythe 


| saTacoma*et 


| 


Town and County. 


| sSpokane*et Spokane 


Pierce 


| eVancouver*t Cla 
aWalla Walla*st W'la W’la 


WEST 


Benwood*et 
Bluefield*et _. 
aBuckhannon*st.. 


-Marshall 
-- Mercer 
Upshur 


| TaCharieston*et. Kavawhs | 


FULKERSON, PAGE & HUNT. | 


C. C. CARLIN. 
BULLITT & KELLY. 
MICAJAH Wow 
CABELL & CUSTER. 


WILLIAM D. CARTER. 
SIDNEY J. DUDL 
R. pe A WARIS 


J. B. McCABE. 

MOORE & a. 
WALTON & BR 
EIRKPATRICK & HOWARD. 


ROBERT L. WILLIAMS. 
H. G. MULLINS. 


W. B. COLONNA. 
EDWARD R. BAIRD, JR. 


HAMILTON & MANN. Attor- 
- for Petersburg Savings 
nsurance (o. 
WATTS & HATTON. 


JAMES ALSTON CABELL. 
General practice in State and 
U. S. Courts. 


STONEWALLJ.DO8 WELL. Re- 
City Ba to wt Bank of Va., and 

HILL. MONTAGUE. Refers to 
any Richmond bank or bust- 
ness hous¢. 

G. A. WINGFIELD. 


PATRICK & GORDON. 
McLEMORE & CORBITT. 


R. GRAY WILLIAMS. 
WALTON & WALTON. 
Cc. B. THOMAS. 


WASHINGTON. 


ieee} - Whatcom 


.---Snohomish 
aN: a*st Yakima 
TOlympia*st.... Thurston 
sPort Angeles*st._Clallam 


ve gts  eadaeaa 
ag ey & STEWART. 
C.M. WYMAN 

COLEMAN & FOGARTY. 
VESTAL SNYDE 
GORDON MACKAY. 
JAMES STEWART. 


BYERS & BYERS. References: 
Judges of the State Supreme 
Court 

GRAY & STERN. Probate Law, 

Referto Puget Sound Nat. Bank. 


W.D. LAMBUTH. Reference: 
Any Seattle hank. 

HAROLD PRESTON, Attorne 
for Puget Sound National Ban 
and Seattle National Bank. 


aKeyser*et 


| aCharlestown*st.Jefferson | 


aClarksburg*et... Harrison 
aFairmont*et Marion 
aFayetteville*. 


aHuntington*et..... Cabell 


Mineral 
aLewisbarg*t Greenbrier 
Mannington‘*et... Marion 
aMarlinton®.__ Pocahontas 


| aMartinsburg*et Berkeley 


aMorgant.n*et Monongalia 
aMoundsville*et Marshall 
aNew Martinsy’le*et Wetzel 
aParcersburg*st _... Wood 


Pied mont*et 
sPoint Pleasant*st.. Mason 
aPrincetwon* ..._Mercer 

Ravenswood*st.. Jackson 


aWellsburg*et. 
aWheeling*st 


ee: --Outagamie 
wathian 


Beloit*et . Rock 
ac hippewaFalla*etChip” wa 

Clintonville*et _Waupaca 
aEau Claire*et. Eau Claire 
aElkhorn*et. Waiworth 
aFond duLac*stFondduL’c 

Ft. Atkinaon*et Jefferson 
aGrand Rapids*et.... Wood 
aGreen Bay*et B 
aJanesville*et 


aKenosha*st Kenosha 
aLa Crosse*et....La Crosse 
Lakemills*et ... Jefferson 


TaMadison*st 
aManitowoc*st Manitowoc 
aMarinette*et __.Marinette 
Marshfleld*et....... Wood 
Menasha‘*et_.. Winnebago 
aMenomonie*st Dunn 
aMerrill*et 





Mineral | H. 


Name. 


BELDEN & BELDEN. Attor- 
neys for R.@. Dun & Co. Ke- 
fer \ Kxchange National Bk. 

MARK F. MENDKENHALL. 
Attorney for John W. Graham 
& Co., Spokane. Refers to 
Spokane Eastern Trust Co. 
and Old National Bank 

WM. H. PRATT. Refers to 
Bank of Cafffornia. 

DONALD & McMASTER. 

T. P. & C. C. GOSK. 


VIRGINIA. 


See Moundsville. 

ANDERSON & ENSLEY, 
TALBOT & O'BRIEN. 

BROWN,J ACKSUN & KNIGHT. 
sueeeneye for Kanawha Valley 


MOLLOHAN, McCLINTIC & 
MATHEWS. Attorneys for 
Citizens Nations] Bank. 

JAMES M. MASON, JE. 

DAVIS & DAVIS 

BUTCHER @ BUTCHER. 

DILLON & NUCKOLLS. 

G. H. A. KURST. 

MILLER & READ. 

VINSON & THOMPSON. 


F. M. ett oe 

D.C. T. DAVIS 

SNODGRASS BROS: 

L. M. MoCLINTIC. 

ADRIAN C. NADENBOUSCH 

LAZZELLE & STEWART. 

E. D. LEACH. 

HALL & HALL. 

MEKRICK & SMITH. Attor 
neys for Second National and 

Ea, National banks. 


ite 
w Hite & WHITE. 
| M. D. HANES. 
yA VANDALE 
| JOHN F. BARRON. 
| MORRISON & RYDER. 
ROWAN & BOYGCESS. 


F A. CHAPMAN 
JAMES W. EWING. 





I. F. JONES. Refers to Peo. Bx. 


WISCONSIN. 


THOMAS H. RYAN, 
DILLON & COLIGNON 


k GROTOPHORST, EVANS & 


THOMA 
ROOD & \SDAMS. 
D. BUCHANAN, JR. 
GUERNSEY @& COLF. 
HUBRARD & SHOEMAKER. 
BARNES & PAGE. 
HUSTING & HUSTING. 
ROGERS & ROGERS. 
D. D.CONWAY. 
Cc. W. LOMAS. 
FETHERS, JEFFRIS, MOUAT 
& NEWHOUSE 
JOHN C. SLATER. 
McCONNELL & SCHWEIZER. 
CHAS. 8. GREENWOOD. 


OLIN & BUTLER. 

BAERSCH & KELLEY. 
FRENEY & MILLER. 
J. F. COLE. 

SIL ae BULLARD. 
J. MATHEWS. 
RYAN & RYAN. 
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ea ieee a 


Town and County. 


CORNELIUS. 1. HARING, 87 
Welle Bulicing. Refers toany | 
Milwaukee bank, and Reid, 
Murdoch & Co., and The John | | 
Vv Farwell Co., Chicago 

WILLIAM KAUMHEIMER, 840- || 
843 Wells Bldg. Refers to |} 
Marine Nations! Bank. \| 

NATH PERELES & SONS 
Established 185%. Refer to an 
a “7 or J. P. Morgan 


Co. 
WINKLER, FLANDERS, 
SMITH, BOTTUM & VILAS. 


aMilwaukee*st Milwaukee 


i Allis Co., and Pabst Brew’g 


JOSEPH TREWEEE. 
P. J. CLAWSON 
N *et W. MOTT. 
aNeillsville*et MARSH & SCHOENGARTH. 
New London*et. Wanpasa CHAS. A. HOLMES. 
aOconto*et Oconto | J. J. GILL. 
HOOPER & HOOPER. 
D. J. GARDNER. 
M. C. MEAD 
E. 5, BAKER. 
FalMeEr @ GITTINGS 
G. STEVENS. 
. W. BURNHAM. 


Mineral: 


aOshk 
as 
ou J 
aPortage*et Colum ia 
_ 





aReedsbdu arg‘et. 
tRichlandCenter’ 
Bil *et.... Fon 


P. CODY. 
GRACE & HUDNALL. 
C. J. SMITH. 
JOHN G. coast. 
V. H. TICHE 


BROWN, PRADT & GENRICH. 
See Superior. 


aWatertown'et . Jefferson 
aWaukesha*st.. Waukesha 
aWausau*et Marathon 
West Superior*et Douglas 


WYOMING. 


TaCheyenne's}... Laramie | wees & CLARK. Genera 
law practice. Collections 
promptly attended to. 

JUHN LACEY. Attorney for || 
and refers to Stock Growers || 
Nat. and Firet. Nat. banks. 

JOHN SAMMON. 

THOS. H. GIBSON. 

HOMER MERRELL. 

D. A. REAVILL. 

E.E ENTERLINE. 


ALBERTA. 


| LOUGHEED & BENNETT 
| BECK, EMERY & DUBUE. 


COLUMBIA. 


ergy & GRAY. 
. HANINGTON. 
R W. HANNINGTON. { 


HOWAY & REID. | 
pee ALD & WINN. | 
ILSON, 





Calgary*et 
Edmontonyss 


BRITISH 


estminster*et 
New Westminster 
Rossland*et .... Kootenay 


Vencouverset, SENKLER &| 
New Westminster “3 LOOMFIELD. Solicitors 
for Bank of Montreal 


Victoria | BARNARD & ROBERTSON. | 


MANITOBA. 


Brandon a COLEMAN & 


Winnipeg*st ... Winnipeg BEADyaAY, RICHARDS &! 
FLECK. Solicitors forthe 
Alilanee Trust Co. | 
TUPPER, PHIPPEN,TUP PER || | 
MINTY & McTAVISBH, Solict- 
tore for The Bank of Montreal, 
Be e —— < ~~ North 
merica, an e Merchants 
Bank of Canada. 


a “ 


Name 


| Bt. John*st 


Attorneys for The Edward |! 


| Cobour; 





Town and County. 


NEW BRUNSWICK. 


Moncton*st . Westmorel’d 
St. John 


Woodstock*st...Carleton 


R. A. BORDEN. 
BASeRILL, EWING & SAN 


F. B. "CARVELL 


NOVA SCOTIA. 


Amherst*st..Cumberland 
Halifax*et Halifax 


Lunenburg*et er 
Pictou’ Picto 


| Sydney*et .._Ca; = otes 


armouth*st _. Yarmouth 


T. PIPES. 
AiFRKD WHITMAN, B.A,, 


L.L. B. 
CHAS. W. LANE. 
G. H. ee 
a oe > 

E. B. ARMSTRONG. 


ONTARIO. 


Barrie*et.. .Simcoe 
Bellevilie*st tings 

N’th’umberl’d 
l*et.... Stormont 


Cornw: 


Hamilton*et.. Wentworth 

Semaseet-..Tyemerase 

London*et Middlesex 

Lennox 

.- Nipissing 

Carleton 

Sault ste Marie*etAlgoma 

8t. Catharines*et .Lincoin 
Stratford*et - 


| Tilsonburg*et 


Toronto*st 


Uxbridge*st Ontario 
Woodstock*st....Oxford 


STRATHY & ESTEN. 

F. E. O°’ FLYNN 

H. J. HOLLAND. 
HARENESS a MILLIGAN, 


PROUDFOOT,H AYS& Bis 


SON. 
BROWNING & McCONACE 
BISHOP & SMITH. 
HEARST,M 

M. J. MoCARR 


1E, WORKELL 
YNNE. Solicitors for 


Chambers. 
MULOCK, MULOCK & 
weclicitors for Dominion B 
W. ORMISTON. 
BALL & BALL. 


QUEBEC. 


Montreal*et... Hochelaga 


Quevec*st 
St. Johna*et.... St. Johns | 


Quebec | 


fi 


|MoGIBBON, CASGRAL 
MITCHELL & ‘SURV 
Canada Lite Bldg. 80 
| for the Pullm 
Bank of Canada, aa 


PELLETIER & PELLE m1 
Offices, Be al rae 


ja Bankers. 
| CARON, TSENTLAND, 6 


T & BRODIE. 
|J. 8. MESSIER. 


SASKATCHEWAN. . 


B. GORDOW. 
MACKENZIE & BROWN. 
- WORSLEY. 
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